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'Ex0somn Aveidptntov Opkwtov EAsykti) Aoyioti)

Mpog tn Awoiknon tng aodpaAiotikng Etatpeiog «YAPOTEIOZ ANQONYMOZ AZDAAIZTIKH KAl
ANTAXIOAAIZTIKH ETAIPEIA».

EAéyEape TIc mpoBAemopeveg amno tov Ektedeotiko Kavoviouo (EE) 2015/2452 kataotdoelg ThG
31ng AekepBplou 2016, oL omoieg amotehouvtal amd tov looloywopo Depeyyuvotnroag
(umddeypa S.02.01.02), g Texvikég NpoPAéPelg (umddeypa S.17.01.02), ta 16w Kedpdalaia
(umddelypa S.23.01.01), kabwg kat T Aownég MAnpodopleg (umodelypa S.19.01.21), (edekng ot
«Emomntikég Kataotdoelg»), mou mephapBdvovtal otn cuvnupevn «EkBeon Oepeyyuotntag Kat
Xpnuoatoolkovoutkng Katdaotaong» tng Etatpeiag «YAPOTEIOZ ANQNYMOZ AZOAAIZTIKH KAI
ANTAZIOAAIZTIKH ETAIPEIA» (edefng n «Etawpsiar), yia tn xpnon mou €Anée tnv 317°
AekepBpiou 2016.

JUpdwva pe tnv Mpagn 105/12.12.2016 tng Extedeotikng Emtpornig tng Tpamelog tng EAAASOC,

Oev €XOUE EAEYEEL KOL WG EK TOUTOU OEV EKDEPOULIE YVWLN OXETLKA UE:

e  TOV UTtoAOYLoMO TG KedaAatakng Anaitnong Oepeyyuotntag (unddetypa S.25.01.21),

e TOV UTtOAOYLOMO TG EAdyLotng KedaAatakrg Depeyyuotntag (umodeypa S.28.01.01),

e 10 KOovSUAL Tou NeplBwpiou KivSUvou mou mep\apBAveTal oTIC KOTAOTAOELG lcoAoyLopoU
Qepeyyvotnrog Il (umodeypa S.02.01.02) kot Texvikwv MpoPAéPewv (umodelypa
$.17.01.02).

Ou Enonttikég Kataotaoelg €xouv cuvtaxBel amd tn Sloiknon oUWV UE TG KOVOVIOTIKEG

Slatagelg kat tn pebodoloyia tng Etalpeiag mou nepypddovtal otny Evotnta A. «Anotipnon

yla okomou¢ Qepeyyudtntag» kat otnv Evotnta E. «Ataxeipion Kepolaiwvy, TG CUVNUUEVNG

«EkBeong Mepeyyvotntag Kol Xpnuotoolkovouikng Kataotaong», cUudpwva Ue 600 OXETKA

opilovtat amnod to N. 4364/2016.

EuBuvn tn¢ Soiknong yia tig Emontikég Kataotaoelg

H Sloiknon elvat umetBuvn yla TV KOTAPTLON Kol apoucioon tTwv Emontikwy Kataotdcewy,
ocUUdwVA LE TG KAVOVLIOTIKEG Slatagels kal pebodoloyia mou meplypadetal otnv Evotnta A.
«Armotipunon ywa okomoug Qepeyyuotntag» Kal otnv Evotnta E. «Ataxeiplon Kepohalwv» tng
ouvnuueévng EkBeong Mepeyyuodtntag Kal XpnUATOOLKOVOULKNAG Katdotaong Kal TIG oLt OELS
tou N. 4364/2016, OTWG KAl yLO. EKELVEG TIG ECWTEPLKEC SIKALSEC, Tou n Sloiknon kabopilel wg
anapaitnte¢ wote va kabiotatat Sduvaty n Katdaption Twv Emontikwv Kotaotdoswv

arnaA\aypéVwY oo ouowwdn avakpifela, mou odeiletal elte o anadtn site og Aaboc.

EuBU0vn tou EAeyKTh
H 8ikn pag eubuvn eival va ekdpAooUUE YWWUN €Ml auTtwv Twy Enontikwv Katootaoswy, pe

Baon tov €Aeyxo pog. Atevepynoape tov EAeyxo pog cUpdwva pe ta Atebvr) Mpotumna EAEyxou



TIoU £Xouv evowpotwOel otnv EAAnvikr NopoBeoia (DEK/B’/2848/23.10.2012). Ta MpdTumna
QUTA AMoLToUV VA CUUUOPPWVOLOOTE HE KavOveg deovtoloyiag, KabBwg kal va oxeSlaloupe
KoL va. SLevepyoU e Tov EAEYXO UE OKOTIO TV amoktnon eVAoyng Staodaliong yla To €av ot

Enomntikég Kataotdoelg elval anaAlayuéveg ano ouolwdn avakpipela.

O €Aeyyog meplhapBavel tn Sleveépyela SLASLKOOLWY YL TNV ATOKTNON EAEYKTIKWV TEKUNPLWY,
OXETIKA JE T TTOOA TwV Emontikwyv Kataotdoswv. Ot emileyopeveg Stadikaoies Baoilovtal otnv
Kpilon Tou gAeyktn mepAaBaVOUEVNG TNG EKTIUNONG Tou KvdUVou ouoLwdoug avakpifelag twv
Enorntikwv Kataotdoewv, mou odeiletal eite o amatn eite oe AaBog. Katd tn Slevépyela autwv
TWV EKTIUNOEWV KIVEUVOU, 0 eAEYKTAG EETALEL TIG ECWTEPLKEG SIKALSEG TTOU OXeTI{oVTaL UE TNV
KOTAPTLON KoL TTapouciach Twv Emontikwy KataoTtdoewv tng eTalpeiag, Ue OKOMO TO oXeSLA0UO
EAEYKTIKWVY SLSIKACLWY KOTAAANAWY yla TIG TIEPLOTACELS, AAAA OXL ME OKOTO TNV €kdpaon
YVWUNG €Ml TNG QIMOTEAECUATIKOTNTOG TWV ECWTEPLKWY SIKAIBWV TG etaupeiag. O €Aeyxog
nepappavel emiong tnv afloAoynon NG KoataAAnAotntag tng peBodoloylag Tou
XPNOLUomoLOnKe Kot Tou eUAOYOU TWV EKTIMACEWY TIOU €ylvav amo tn Sloiknon, kabwg Kat
a€LoAOYNON TNG CUVOALKNG Topouciaong Twv Emontikwy Kataotaoswv.

MotelOUUE OTL TA EAEYKTIKA TEKUAPLO TIOU £XOULE CUYKEVIPWOEL vl EMAPKH Kal KATAAANAa

yla T BepeAiwon TNG EAEYKTIKAG LA YVWUNG.

fvwpn

Katd tn yvwun pog, ot Emontikég Kataotaoslg tng 31 Askepfpiov 2016, mou nepthapfBavovrat
otn ocuvnuuevn «ExkBeon Mepeyyuotntag kot Xpnuatoolkovopikng Katdotaong» tng Etatpeiag
yla tn xprion mou €Anée tnv 31 AekepuPpiou 2016, €xouv KatapTloTEL oo KABe ouclwdn amoyn,
ocUudwva PE TIG LoXUOUOEG KAVOVLOTIKEG SLOTAEELG Kol O0a OXETIKA kabopilovtal amod to N.
4364/2016, kabwg kat Tn peBodoloyla mou meplypddetal otnv Evotnta A. «Amotipnon yla
okoroug Qepeyyuotntag» Kal otnv Evotnta E. «Awaxeipion Kedalalwv» tng GUVNUUEVNG

«ExBeong MepeyyudTnTog KAl XpnUOTOOKOVOULKNG Katdotaong».

Oéua épdaong

Xwpig va Stadopomolol e t yvwpn Hog, eplotole TNV MPocoyn oag otn Bepoatikr) Evotnta
«MepiAnPn» Tng ouvnuuévng «EkBeang epeyyuotnTag Ko XpnLOTOOLKOVOUKN G KatdoTtaongy,
otnv omnola meplypadetal ot n Tpanela tng EAMAdog wg Emomtikr Apxny cupdwva pe to N.
4364/2016, unopsi va amattel tTnv tpomnomnoinon f avopopdbwaon SnUocLeupEVWY EKBEGEWVY TNG
Etatpeiag i tn dnuoocieuon npdoBetwy mAnpodoplwy, kabwg kaltn AfPn GAAWV eVepYELWVY QO
™ Sloiknon tNG. H kataption twv Enontikwy Kataotdoswv Kat tng «EkBeang Oepeyyvotntag
Kol XpNUOTOOlKOVOULKAG Katdaotaong», Kabwg Kal o €Aeyxog pag €xel StevepynBel pe tnv
umoBean OtL £xouv AndBel oL amapaitnteg eykpioelg kal Sev udpiotavtal mPOcOETEC AMALTACELG
amno tnv Emomtikn Apxn. Aev ekdEpoupe amodn €av Kal KAt moco Ba UTApEouV oL OXETIKEG

€YKploeLg N mpoOoOeteg amaltoelg amno tnv Emontikn Apxn.



Bdon olvtagng Ko TEPLOPLOUOG XProNG

Edlotolpe tnv mpoooyn otnv Evotnta A. «Amotipnon yia okomol¢ Mepeyyuodtntagy» Kal otnv
Evotnta E. «Awaxeipion Kedpalaiwv» tng ouvnuuévng «ExkBeong Depeyyudtnrog Kot
XpNUOTOOIKOVOULIKAG Katdotaong», Omou TePLlypAdovTol Ol KAVOVLIOTIKEG OSLaTALELS KOl N
peBodoAoyia ouvtagng Twv EMonTikwy KataoTdoswy, oL OTOLEG £XOUV KOTAPTLOTEL UE OKOTIO val
BonBnoouv tn Sloiknon tng Etalpeiag va eKMANPWOEL TIG UTIOXPEWOELG TNG cUUdwva pe Tto N.
4364/2016. Iav amMOTEAECUA TWV AVWTEPW oL Emomtikég Kataotdoelg kat n EkBeor| pag emi
OQUTWV, WIMOPEL va pnv givatl KatdAnAeg yla aAo okomd. H mapovoa EkBeon pag cuvtayOnke
AapBavovtag umodn tic petaBoatikég Slatacelg tou apbpou 4 tng Mpaéng 105/12.12.2016 tng
Exteheotikig Emutponng tng Tpamelag tng EAAGSOC Kal poopiletal pHovo yla xprion amod tn
Slolknon tng Etatpeiag yla TNV EKMANPWON TWV KAVOVLOTIKWY TNG UTIOXPEWOEWY, WG EK TOUTOU

OEv MPETEL VA XPNOLUOTIOLETAL aTto AAAQ EPN.
Nowna O£parta

a) H mapoloa EkBeon EAéyxou, avtikaBiota tnv ExkBeon EAEyxou TOU XOpnynooue e
nuepopnvia 20 Maiou 2017, kaBwg To B£pa yla to omoio ywotav avadopd otnv napdypado
«Oépa Epdaong» dev udlotatal petayeveéoTtepa TG NUEpoUnviag xopriynong tng EkBeong
EAéyxou pag. Eldikotepa o Bépa Epdaong avadepdtav otnv afeBaldotnta tng AnoTiunong tng
CUMMETOXNG TNG ETaupeiag otnv Kumpo, emeldn) Sev eixe AndBel n oxetikn EkBeon twv EAeyktwy
enitng «EkBeong Mepeyyuotntog kat Xpnpatootkovoutknig Kataotaong (SFCR)» tng OuyatpLkng
eTALPELOG AOYW TNG XPOVLKNG tapataong mou eixe 600el amo tnv Enortikr Apxn tg Kumpou kai
umnpxe evéexouevo Stadopormnoinong tng afiog tng. Inueltwvetol OTL, TeAKA n dtadopomoinon
™G aflag TG cuppeToxng Sev €xel onuavtikn enidpacn otov looAoylopo katd PepeyyudtnTa
I.

B) O éAleyxog Mag emi twv Emomtikwv Kotaotdoswv Oev amoTeAel TAKTIKO €AEYXO TwvV
Xpnuoatoolkovoplkwy Kataotaoswyv tng Etatpelag ya t xprion mou €Ange tn 31 AskeuPpiou

2016 Kat eMOPEVWG eV EKPEPOUE YVWN ETIL AUTWV TWV XPNATOOLKOVOULKWY KATaoTACEWV.

DFK PD AUDIT AE ABRiva, 23 louviou 2017
Baow\ioong Zodiag 4 H Opkwtog EAeyKkTG AoyLoTH g
& A. Kndoiag 153
151 24 Mapouot
A.M. Z.0.E.A. 163
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AKPQNYMIA

Mo TNV KAAUTEPN KaTAvonon tng mopouoag £kBeong, mopakdTw mopatiBevral n epunveia
TWV BaokOTEPWY AKPWVU LWV TIOU TIEPLEXOVTAL OTLG TTOPAKATW EVOTNTEC.

ANETA AvaAoylotikni EkBeon Texvikwv AloBepdtwy

EAEE ‘Evwon AodpoAiotikwy Etalpelwyv EAAGSag

EIOPA Eupwrnaikn Apxn AodaAiong Kat EmayyeALoTIKWY ZUVTAEEWY
iv3 AloknTiko ZupBouAlo

AEIA AtevBuvon Enomtelag ISwtikng AodaAiong

AAN AteBvn Noylotikd Npotuma

ANXA Alebvn NMpotuna XpnUaTtoolkovouLkng Avadopdg

ORSA Emomntikr EkBeon AfloAdynang 16iwv Kivdivwy kat Pepeyyuotntog «AIKD»
TtE Tpamnela tng EAMadog

Sli/oll Oepeyyvotnta ll

SCR Kedoahatokeg Anattrioeilg Gepeyyvotntag (KAD)

MCR EAdayloteg Kedpalatakég Amattrioelg (EKA)

EKOESH (EPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 3
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H mapouoa EkBeon Mepeyyuotntog Kol Xpnuatoolkovoulkng Kataotaong (EPXK — SFCR)
£xel ouvtaxbel ota mAaiowa tou Kepahaiou Xl tou kat’ e€ouaiodotnon Kavoviouou (EE)
2015/35 tn¢ Eupwrnaiknig Emttpomnrg, twv apBpwv 24 kot 38 tou N.4364/2016, twv GpOpwv
51 éwg 56 tg Eupwraikng O8nyiag Pepeyyuvotntag Il 2009/138/EK kat Twv dpBpwv 292
£W¢ 298 TOU WE AVW KOVOVIOUOU. InUELwveTOL OTL N Tpamela tng EAAGSOoC wg Emomtikn
ApxXn UMOPEL va amattrioeL TV Tpomomnoinon r avaudpdpwaon tng SNUOCLEUHEVNG £KBeoNG
¢ Etalpeiag f T dnuocicuon mpoobetwyv mAnpodoplwy, Kabwg kat tn ARYPn alwv
gvepyelwv amd tn Sloiknon tne. H mapovoa €kBeon SFCR pe nuepopnvia avapopdg
31.12.2016 emavumoBAAETOL HETA TNV OpPLOTIKOTOINON TNg avtiotolxng £kBeong tng
«Ydpoyelog Aodoailotikr) Etaipeia (KUmpou)  AIMITEA» kau elvat Slabéowun otnv
wotooeAida tng Etalpeiag.

H Etalpeia Spootnplomoleitol o SUCUEVEG Kal eUPETAPANTO e€wTeplkd meplBaliov. H
EAANVLKN olkovopia SLEpXeTal To OYyS00 CUVEXOEVO £TOC OLKOVOULKAG KOl SNUOGLOVOULKAG
Kplong, n omola €xel cupmapooUpel Kal TNV eAANVIK acdaAloTiky ayopd. H syxwpla
aodalloTikn mapaywyn €xet untootel kaBilnon amo ta nepimou cuvoAlka €5,5 &i¢ to 2008
ota €3,6 61¢ to 2016. H mtwon eival apeca cuvudacpévn e T peiwon tou dtabeaipou
£1008AMATOC TWV EAANVIKWVY VOLKOKUPLWVY. TUUdwva Ue Tta otolxeia tng EAEE to 2016 n
EAANVIKA aodalloTiki ayopd mapousioocs avénon 4,6% otnv napaywyn aodaAiotpwy, o
ox€on pe to 2015 omovu eixe onuelwBel peiwaon 5,8%. H avénon mpoépyetat kupiwg anod tov
KAado Twng (6,1%) kat Ayotepo and tov kKAado {nuwv (3,1%).

Mapaywyn oNUAVTIKOTEPWV KAASwV aodaAiong katd Znuwv (EAAnviki Ayopd)

Ae) | 2016 | 2015 | Eviow MetaBohi |
1.Atuxhpota 39.765 33.071 20%
3.Xepoaia oxfuarta 174.167 186.792 -7%
7.Metadepopeva eumopeloTo 21.083 21.936 -4%
8.Mupkaid katl otoweia TG pUOEWS 344.658 354.644 -3%
9.Aounég {npieg ayabwv 102.334 104.330 -2%
10.Aotikn euBUVN Ao Xxepoaia oxoTo 727.552 805.853 -10%
13.Mevikn aoTiki euBuvn 77.794 78.484 -1%
16.A10POPEG XPNUATIKEG ATIWAELEG 33.685 31.464 7%
17.Nouukr mpootaocia 34.170 35.268 -3%
18.BorBsla 97.519 88.432 10%

H Etalpeia Spaotnplomoleital Kuplwg otou¢ KAASOoUC aoTKAC subuvng amd xepoaia
OXNUOTA KOl XEPOALWV OXNUATWYV, oL omoiol mapouaiacav mtwaon 10% kat 7% avtiotolya To
2016. H Etatpeio mapd to avtioo olkovoulkd meplBaAAoV Kal ThV Pelwon TNS mapaywyng
¢ Katadepe va Statnpnoel tnv kepdodopia tng. Ta Képdn Mpo Popwv avépyovtal oe
€11,5ek kata tnv 31.12.2016.

H Etatpeia Stabétel katdAnAn opyovwtikr Sopn kot Aaiolo eowteplkol eAEyXOU yLa TNV
UTIOOTAPLEN TWV OTPATNYLKWY OTOXWV Kal EpYyaciwV tne. EWdikotepa, n Etalpeia edbapudlet
To ovotnua SlakuBEpvnong mou otnpiletol otig Tpeic Mpappég Apuvag (Three Lines of

EKOESH (EPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 4
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Defense) evtog tou omolou umdpyouv Slokpttol poAoL Kot ypappEG avadopag, E GKOTIO TNV
anoduyrn cUyKpouong CUUDEPOVTWV.

To AI €xeL uloBetrosl OAOKANPWHEVEG SOUEC Yla TO CUOTNO ECWTEPLKOU €AEYXOU Kall
Slaxeiplong Kwvduvwv. 2to eminedo tou AolkntikoU IUpPouliou €xouv SnuioupynBel n
Eritponn EA€éyyxou Kal n Emtporr EmevéUoswv oL omoieg AettoupyoUV oULBOUAEUTIKA TTPOC
to AX. Mépa TWV OAVWTEPW ETUTPOTIWY, AELTOUPYOUV OL EMITPOTEG JUVTOVIOUOU
MAnpodopikng (IT Steering Committee) kat AlakovoviopoU MeyaAwv Znuwv.

Tavutoxpova n Etatpeia £xel mMARPWG aveEAPTNTEG KAl EMOPKWE OTEAEXWHEVEC AELTOUPYIES
Slaxelplong KwdUVwWY, aVOAOYLOTIKAG, KOVOVIOTIKAG OUUHOPPWONG Kol EC0WTEPLKOU
gehéyxou. OL ev AOyw A£lTOUpYlEC CUUHOPHWVOVTOL HE TIC QTTALTHOELC TOU EMOTTLKOU
mAawoiov Qepeyyuotnta |l kat ¢povtilouv yla T cuvexy PeATiwWON TOU CUCTAUOTOG
SlakuBEpvnong. 2to MAAIoL0 aUTO £Xouv BeoTLOTEL TTOALTIKEG, EVW TIpoypappaTi{ovTal Kal
edapuolovrol oxESLO EAEYXWVY, TA ATIOTEAECOTA TWV OTMOLWYV EMLKOWVWVOUVTAL, HECW TWV
Emtponwy, oto AZ.

OAa ta péEAN Tou AlolkntikoU SupBouliou, to AleUBUVTIKA ITEAEXN KaL TO OTEAEXN TWV
BaoLKWV AELTOUPYLWV UTIOKELVTAL O€ a€LOAOYNON KATaAANAOANTOC Kat aflomLoTiag.

AvVaOoTIa0TO HEPOG TNG OTPATNYLIKAG TNG Etalpeiag sivol n ouvexng PBeAtiwon twv
oUOTNUATWY Slaxeiplong KIVEUVWVY Kal ecwTepLKOU eAEy)OU.

Aoyw tne dLoNG Twv dpactnplotnTwy tng, N Etalpesia extibetal oe acpoaAlotikol Kot
XPNUOATOOLKOVOULKOUC KvEUVOUC OMWCE TLOTWTLKO Kivduvo (avtioupBarlopévou), kivbuvo
ayopag kat kivbuvo peuotdtntag. Ot SUo mio onuavtikol kivbuvol gival 0 aohaALoTIKOG
Kivéuvog Kat o Kivéuvog ayopdac.

Elbikotepa yia tov aodaliotikd kivbuvo, n £kBeon tng Etalpeiag eival mARpwg
EVAPUOVIOUEVN HE TN dUON Twv SpacTNPLOTATWY TNG KABWE To HEYOAUTEPO UEPOG TNG
£kBeong mnyalel anod tov Kivbuvo aodpoAicswv Kol amoBepdtwy oToug KAASOUG AOTIKAG
gublvng xepoaiwv oxnUATWY Kal Xepooiwv oxnuatwv. H €ékBeon otov Kataotpodlkod
kivbuvo meplopiletal oxedov €€ OAOKANPOU A0 TEXVIKECG Pelwang KvEUVOU Kal eL8IKOTEPQ
v avtacdpaAion.

Ytov Kivbuvo ayopdg n Etatpeia eival kuplwg ekteBelpévn otov KivBuvo aKLVATWY, 0 0moiog
oxetiletal pue tnv €kBeon tn¢ Etatpeiog o akivnta (€mevduTIKA Kal LOLOXPNOLLOTIOLOUEVQ).

MNa 6Aoug touc kivduvoug n Etatpeia €xel avamtugel Kal ePpopUOleL TIOALTIKEG KOl TEXVIKES
Slaxelplong KwdUVwy, oL OTOoIEG TNG EMITPETOUV va TOUC avayvwpilel, PETPAEL Kal
TAPaKOAOUBEL Le ATTOTEAEGUATLKO TPOTIO.

JToV MapaKAtw Tivoka cuvolilovtal ol LooAoylopol ocUpdwva HE TO TMAALCLO TNG
Oepeyyuotntag I aAda kat cUpdwva pe ta ANXA yia to 2016.
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. Depeyyvotnta ll ANXA
1810 Kepaiawa 54.702 53.249
Z0volo Evepyntikol 214.093 213.144
Metadepopeva EEoda NpdokTnong 0 5.130
Aula TteploucLakd oTolxeia 0 780
AvaBal\opeveg DopoloyIKEG ATIALTHOELG 5.130 5.130
Evowpata mayla meEPLoUCLaKA oToLkela 20.627 20.627
Enevéuoelg (mou 6ev adopolv MePLOUCLAKA OTOLXELQ TTOU
Stakpatouvtatyla index-linked and unit-linked cupBoAaia) 147.930 146.017
Avaktnowa Nood amnd AvtaodalloTeg 26.814 21.868
ATaITAOELG Ao XpewoTeg aodalioTpwy 2.548 2.548
Anautnoelc anod AvtacdaAloTtég 67 67
NOUMEG ATALTHOELG 7.378 7.378
Tapelokd AtaBéoa kat looduvapa 3.598 3.598
Z0VOAO YIOXPEWOEWV 159.391 159.895
Acdallotikég ipoPAEY LS (ekToC Tou MeplBwpiou KivSuvou) 133.546 143.044
MNeplBwptlo Kwvduvou (risk margin) 8.400 0
YIOXPEWOELS YLO IAPOXEG OE EPYALOUEVOUG 1.152 1.152
AvaBal\opeveg DopoloyKEG YITOXPEWOELG 593 0
Yrnoxpewoelg and acdpaAloTIKEG SpaoTNPLOTNTEG 9.059 9.059
YMOXPEWOELG TPOG AVTAOPAALOTEG 3 3
Motwtég Auadopot 5.973 5.973
NOUTEG YTTOXPEWOELG 663 663

InUewwveTaL otL n Etailpela Sev éxel £€kBeon o MOAUTIAOKA XPNOTOOLKOVOULKA HEoA glte
OTO EVEPYNTIKO €ite OTIC uTtoXpewoelC. OL Baotkég Sladopég petal amotipnong Baoel Oll
kot AMXA mnyalouv omd tnv SladopeTiky amotipnon Twv TeXVIKwV TpoPAEPewy
(oupmephappavopévng Kal TNG CUMKETOXNG TWV ovTAohAALOTWY) KAL TNV KN ovayvweLlon
Twv Metadepopevwv EEGSwv Mpdoktnong oto Loohoylopo Bacel OlI.

Ta'l61a Kedpalaia tng Etalpeioag Baocel Oll katd tnv 31.12.2016 aviABav os €54,7ek. evw Ta
AwBéolpa Kepdahata oe €53,6exk AapPavopévng umoPn tng amodacnc SLavoung
mpoowpLvol pepiopatoq. To 92% twv AtaBéopwy Kepahaiwv (€49,1¢k) eival keparata 1ng
StaBabuong (kedpdarata KaARg moloTNTOC) eVW MOALG €4,5eK. avrikouv atnv 3n Katnyopioa
Slopaduiong.

H Etalpeio ywa tov umoloylopo twv Kedpolatakwv Amatthioswv @Depeyyudtnrog
XPNOLUOTIOLEL TOV TUTTOTIOLNEVO HaBnuotko TUo (Standard Formula) kot 8ev KAveL xprion
£0WTEPLKOV UTtodeiyparoc.

EKOEsH EPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHZ 6
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Ot EAdyoteg Kedahatakeg Anattrioelg (MCR) avépyovral og €13,1ek katd tnv 31.12.2016,

pe tov Seiktn kaAuPng twv EAdxiotwy KepaAatakwyv Anattiioswv (MCR ratio) va avépyetal
oto 374%.

AwaBéopa kat EnAé§ua ibla kedpaAata / MCR 31.12.2016 | 31.12.2015

XA € XA\ €
AaBéopa 16ta Kepatata va kaAvpouv to MCR 49.080 39.915
ErAé€pa 161a KedaAaila yia kaAuvypn MCR 49.080 39.915
EAayloteg Kepalatakég Anartriosig (MCR) 13.128 14.869
MAeovadlovta KepdAaia 35.952 25.046
Agiktng KaAupne MCR 374% 268%

Amo Tov avwtépw Tmivaka TPOoKUTTEL OTL N Etalpeia umepkaAumrel katd 36,0sk. € (274
povadec) to 6plo Twv EAdylotwy Kedoahatakwy Anattioswv Qepeyyudtnrag.

O Kedararakeg Anattioelg Gepeyyudtnrag (SCR) avépyovrat oto mood twy €45,5¢ek. kal o
Agixtng KaAuyng SCR oto 118%.

AwaBéopa kot ERAé§ualdia Kepahara / SCR 31.12.2016 | 31.12.2015

XA\ € XA\ €
AaBéopa '16ta Kepatata yia kaAupn SCR 53.616 44.311
ErAé€lpa 16t KepaAata yia kadAupn SCR 53.616 44.311
Kedahaiakég Antatiiosig Gepeyyuotntag (SCR) 45.477 42.275
MAeovadlovta KepdAaia 8.139 2.037
Asgiktng KaAuyng SCR 118% 105%

Ao ToV aVWTEPW TIiVAKA TIPOKUTITEL OTL N ETapeia urtepkaAUTTEL KATA 8 £K. € (18 povadeg)
10 Oplo TwV Kedalatakwv Anattioswv Qepeyyuotntag.

SnUewwvetal OTL N Etatpeia gv €xel KAVEL Xprion TNS MPooappoyng Adyw pLetaBAntotntog,
NG MPOoapUOYHG AOYw QVTLOTOLXLONC KoL OTIOLOUSNTIOTE AAAOU PETABATIKOU HETPOU.

EmutAéov n Etaupeion €XEL EKMOVAOEL OXETIKN HUEALTN avayvwplong tg MNpoocapuoyng
Ikavotntag Almoppodnong Znutwv twv AvaBarlopevwv Qopwv (LACL). Tuxov avayvwplon
Ba avénoetl mepattépw Tov Asiktn Kaludng SCR.

EKOEsH EPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHZ 7
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APAZTHPIOTHTA KAI ANOTEAEZMATA

A.1. APAXTHPIOTHTA

H Y&poyelog AohalloTikn ival aplyws ISLWTIKA a.odaALloTIKY ETALPELD KO CUYKOTAAEYETOL
OTIC MeyaAUTepeg etalpeieg otic MNevikég Aodalioels. H Etalpeia dpaotnplomoleital otny
EAada amd to 1973. Ita mpoiovta tng Etatpeiog cupmeplapBavovial clyxpoveg Kol
EUEAIKTEG AUCOELG YLO TNV TIPOOTACLA TOU LOLWTN, TOU EMOYYEAUOTIA 1) ETLXELPNMOTIA, TNE
neplouciag kol tng owkoyévelag. Ta mpoidvia tng Etalpeioag SotiBevral amokKAELOTIKA
péoou Siktuou avefdptntwyv aodalloTikwy Stapecolafntwy Kabwg kot HEow SLkTUoU
UTIOKOTOLOTNHATWY KoLl ypadeiwv oTI¢ peyalUtepeg mOAeLC TG EAAASaC.

Opapa t¢ Etalpeiag sivatl va amoteAei Staxpovikd tnv «AchaAn Avoun», AtoL Evav
vPnAol KUpoug Kat aflomiotiog, Ppepéyyuo acPaAloTIKO OPYAVIOO, TIPWTAYWVLOTH TOU
KA@Sou, PE ouvexn, LOXUPN aVOTTTUELaKT) TIPOOTITIKY. Evav aodOALOTIKO OpYaVIOUO TIOU
péoa amd TN Aettoupyia, TIG UTINPEGCLEG KAl TN CUUTEPLDOPA TOU, ATIOTIVEEL GLYOUPLA KOl
guniotoolvn otov achaAloUEVO.

AmnootoAnl tn¢ Etalpeiag eivat va dnuloupyet kat va mapéxel vPnAng molotnTag
00D AALOTIKA TIPOIOVTA KAl UTINPECLEC, AELITOUPYWVTOC UE EMAYYEALOTIONO, UTtELBUVOTNTO
KO, KUpLwg, Slatnpwvtag éva avBpwrmivo mpoowo, o€ 0,TL apopd TIG OXETELG TNG UE TOUC
TEAATEG, ouvVeEPYATeC, £PYalOHEVOUC, ETALPOUG TOU EMIYEIPNUATIKOU Kol €upUTEPOU
KOLWVWVLKOU tNng mepBaiAovtoc.

H enwvupia, voutkr popdn kat dtevBuveon tng Etalpeiag ivat :

Enwvupia kot Nopky Mopdn YAPOTEIOZ ANQONYMOZ AZOAAIZTIKH KAl ANTAZOAAIZTIKH ETAIPEIA
Nopdg Attikig, Afpoc KaAAB£ag, Aswdopog Suyypou 254-258, TK 17672

H Etalpeia Spaoctnplomoleital oe 6An tnv EAAGSa. H Etalpeia Stabétel unmokataotipota
Kol ypadeia oe 6An tnv EANGSa. Inuepa amoaoxolel 216 epyaldpevous pe KOBeoTWG
TIAPOUG amacXoAnong kat to Aiktuo Mpooktnong AchaAloTikwy Epyaciwy tTng anoteAeitat
aro 2.000 aodaAiotikoug Stapecolofntec.

To 2002 iSpuoe tnv Buyatpikn etapeia «YSpoyelog Aadpaliotikr (KUmpou) ATA» pe £6pa
TN AQPVOKA OTNV OTola CUMUETEXEL [LE TTIO00OTO 47,4%.

H Etalpeia Spaotnplomoleltal otoug akdhouBoug kAadoug ocludwva pe TV Gdela
Aeltoupylog tng:

EKOESH EPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 9
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KAadoL AcpaAiong KAabog Depeyyuotntag

1.Atuynuata Aoddalion mpootaciag eLoodAUaToC
3.Xepoaia oxnuata AcdaAion AAwWV oxnUATWY
7.MetadEpOUEVO EUTOPEUHOTOL AocddAion Baldootwy, evagplwy kat AAAwv petadopwv (Metadopec)
8.Mupkaid kat otoeia Tng dLoEWS AcdaAion Mup oG KAl AOUTWY UAKWVY {nULwv
9.\outég {nuieg ayabwv AodaAion mupog Kat AoUTtwv UAKWV nULwv
10.Actikr) euBUVN amo xepoaia oxAuata  Aodpalion aotikng eubUvVNE AUTOKIVATOU
13.Tevikn Aotk euBuvn AocdAALoN YEVIKNG AOTIKAG EVBUVNG
16.ALaPOPEC XPNUATIKES ATIWAELEC AocdaAion mupog Kat AOUTtwv UAKWV nNULwv
17.Nouwr mpootacia AodaALon VOULKAG TpooTaciag
'18.BoriBela Suvépopr (BoriBela)

Métoyol

To petoxikd kedbdhato tng Etalpeiag oavépyetalr oes €18.888.160,20 Sialpepévo o
31.480.267 OoVOUQOTIKEG LETOXEG, ovopaotikng aglag €0,60 n kaBe pio. H «YAPOTEIOX
A.AA.E» glval TTOAUUETOXIKN €TALPEl PE KUPLO PETOXO TNV OLKOYEVELX KaokopéAn pe
TLOOOOTO CUUUETOXNG 68%. TO UTTOAOLTTIO UETOXLKO KEPAAaLo avikel o Stadpopa GuaLkd Kat
VOULKA TpOowraL.

Opkwto¢ EAsyktr¢ Aoylotn¢

Tov €AEyXO TWV OLKOVOULKWY KOTACTACEWV TNG XPong 2016 Sievepyel n eAeyKTIKN ETALPELA
DFK PD AUDIT A.E pe opkwTO eAeyKTn AoyLoth thv Ko Mapyapita MNMavaylwwtonovAou.

OpKkwTAG EAEyKTAG AOYLOTAG: DFK PD AUDIT A.E
Baoioong Sodiac 4 kat A. Kndiotog 153, Mapovat, T.K. 15124
TnAépwvo: 210 7249302

Enornttikn apxn

To emontikd €pyo aokeital amnod tn AevBuvon Emormteiag 16wtk Aodaiiong (AEIA) tng
Tpamnelag tng EANGSOC.

Enomntikn Apxn: Tpamnelag tng EAAGSOG

Tuipa: AlevBuvon Emomtteiog ISwwtikig AodaAiong (AEIA)

EAeuBepiou BeviZélou 21, ABrva, T.K. 10250

TnAédwvo: 2103201111

EKOEZH EPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHZ 10
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APASTHPIOTHTA KAI ANOTEAEZMATA

A.2. ATTIOTEAEZMATA AX®AAIZTIKHE APAXTHPIOTHTAX

Jtov akOAouBo Tivaka Tapouctalovial TA  ANMOTEALCHATO  TNG  AOHOALOTIKAG
Spaoctnplotntag tng Etatpeiog yia to £€tog 2016 ava kAado Qepeyyvotntag |l. nuelwvetot
OTL Ta anoteAéopota napouotalovral Baoel anotipnong AMXA.

Aotpiikion
Bakdooiwy,

Aoddhon
npootaoiag
€L00dipartog

Aodakonmupdg|  Aoddhion Aoddhon
KouAO@Y | VEVIKAG QOTIKAG | VOMIKNAG Ivoho

¢ dhho
evagpLy ko Ahwv vvZqudv | evBovng | mpootaoiag

petadopuv

Eyyeypappéva aoddotpa - Miktd 2185 1538 65.733
Debouleupéva aopdahiotpa - KaBapd 2137 25.562 14976 2187 62 2163 595 48,448
AohahioTikég amolnpuaoeL 128 -6.087 2218 -4 -555 -2.882 fQ 0 -11.657
NpayparonoinBeioes Sandveg -966 -18.473 -6.372 -8 -1.461 -916 -1.163 -600 -30.037
Teyvikd AnotéAeopia 129 1.002 6.326 % m 3176 1041 -4 6.755

AKoAoUBEL OXOALACUOC TWV OMOTEAECUATWY TWV CNUAVTIKOTEPWY KAGSWV:
Ao@alion aotiky¢ eudUvnNG AUTOKLVATOU

o AmoteAei tov peyalutepo kAado aodaliong tng Etalpeiog.

e O kAAado¢ mapouciace OeTkO TeXVIKO amoTtéAecpa mapd TNV Helwon twv
TloAoyiwv katd tnv didpkela tou 2016, To onmoio odeilletal 00O OTNV AUCTNPEN
mpnon tng MoAttkng AvaAnyng Kivduvwy tng Etatpeiog 600 Kol oTnV cUVTNPNTIKA
anoBepaTONoOiNCn TWV MPONYOUEVWVY ETWV.

e To amotéhecpo Tou KAASoUL eival KaAltepo oamd To avapevopevo PAceL TOU
Erixelpnotakol xediou, Aoyw TNG UIKPOTEPNG ATIO TNV OVAUEVOUEVN CUXVOTNTAG
INULWV.

Ao@dAion aAAwv oxnuatwyv (Xepoaia Oxiuata)

e Eivalo deUtepog peyolUtepog KAASog alld o mpwtog ot emtinedo kepdodopiag yia
v Etatpeia.

e Ta amoteAéopata Tou KAASoU eivol cUpdwva pe to Emixelpnolakd IxESL0 TG
Etaipeiac.

Ao@dALon yeVIKAG AOTIKNG EuBUVNG

e Eival o kAadog rou nmapouciooce 1o 2016 To SUCUEVESTEPO TEXVIKO OMOTEAECHAL.

e Me Bdon tnv mapaywyr elvat o MEUMTog peyalutepocg KAaSo¢g tng Etatpelag.

o To apvnTkd TEXVIKO amotéAeopa odeidetal otnv evioxuon twv anoBepdtwv
EKKPEUWVY {NHULWV KUPLWE yLa Tg KOAUYPELS TG EmayyeApatikig EuBuvng latpwv kot
Noocokopeiwv.

EKOEZH EPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHZ 11
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APASTHPIOTHTA KAI ANOTEAEZMATA

A.3. AITIOTEAEZMATA ENENAYZEQN

Jtov akOAouBo mivaka Tapouactdlovtol To anoteAéopata Twy enevduoewy tng Etalpelog

yla To 2016. ZnuelwveTal OTL Ta oTolyela mapouaotdalovral Baoel amotipnong AMNXA.

AnoteAécpata Enevéioewv (o€ XIA. €) m

Tokol OpoAoywv 2.990
Tokol KataBéoswv 60
‘Ecoda amno Akivnta 233
Aoutd 224
Képbn/ Znuia amnd anotipnon / mwAnon -524
MpaypatonownBévia écoda 2.983
‘E€oba Emevdloswv -877
TeAKO EMEVOUTIKO AMOTEAECUAL 2.106

e Ta £0060a amo TOKoUC OLOAOYWV elval n Baoikr) Ttnyr EMEVOUTIKWY E008wWV.
o  Taképdn amod amotipnon/mwAnon £xouv eNNPEAOTEL ApvNTIKA artd TV Leiwaon g

aglag Twv EMeVOUTIKWY aKLVATWVY Katd €1,17¢k.

o Ta €¢oda enevbloswv mapapévouv otabepd kat avépyovtal oto 0,73% tng afiag
TOU oOpoAoylakoU xaptodulakiou kot mepAauPdvouv TG OpOBEG NG

Bepatodulakng Kat Tou enevdutikol cupBolAou.

H tpéxouoa SLapbpwon tou emevdutikol XopTodUAOKIOU TIAPOUGCLALETAL OTOV EMOEVO

mivaka.

AZIA EMENAYZEQN (xu\. €) 2016 |

Akivnta (ekTo6 TwV I8loxpNoLOToLOUHEVWY) 21.682
JUMUETOXEC 3.318
Ouoioya 118.406
KataBéoelg Npobeopiag 2.611
ZUvolo Enevdioewv 146.017

A.4. ATIOTEAEZMATA AAAQN APAXTHPIOTHTQN

H Etalpeia 6ev €xel kEPSN 1 TNULEG Tt AOLTEC SpaoTNPLOTNTEC MEPAV TWV OCWV
avadEpBnkav ota ponyoL eva Kepalala.

A.5. AAAEZ IAHPO®OPIEX

Agv uTtApYoUV GAAEC ONUAVTLKEC TTANPOOPLEG TTOU va eMNPeAlOUV TO ATOTEAECHA.

EKOEZH EPEMTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHZ
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2YITHMA AIAKYBEPNHZHZ

B.1. 'ENIKEX IIAHPO®OPIEZ

H Etatpeia Stabétel katdAnAn opyoavwtikr Sopn kot TAaiolo eowteplkol eAEyXOU yLa TNV
UTIOOTAPLEN TWV OTPATNYLKWY OTOXWV Kal Epyaciwy tne. EWdikotepa, n Etalpeia edbapudlet
To ovotnua SlakuBEpvnong mou otnpiletal otig Tpeic Mpappég Apuvag (Three Lines of
Defense) evtog tou omolou umdpyouv Slakpttol poAoL Kot ypappéG avadopag, LE GKOTIO TNV
amoduyr) oUykpouong ouUPePOVTWY. To HOVIEAO TWV TPLWV YPOUUWV OHUVOG
TIEPLYPAPETAL OTO TIAPAKATW ypadnua:

Aloiknan

Npwtn Mpappn

Apuvog

AloiIknmKo Zuppouhio kKo ETimpotiég

%t

WTePIKGC EAeyyog

[
5

LIS KNGON

Ll

AU | OTIEN ASITOURY T

KOO0 T ] L0 Pepaa)

H Baowkn guBuvn yla Tov €VvIOMIOHO Kal Tn Slaxeipon twv
KvOUvVwv otnv kabnuepwvn Aettoupyia, adopd tn Aoiknon Kat
T Emyepnolakég Movadeg tng Etalpeiag mou péow Ttwv
KaBnuepwvwv £pPYOOLWV TOUG ovaAappavouv
XPNHOTOOLKOVOULIKOUG KOl AELTOUPYLKOUC KLVEUVOUG.

OL Emuyelpnolokég Movadeg odeilouv va Aettoupyolv evtog
TWV KAVOVWVY TIoU BETEL TO CUOTNHA ECWTEPLKOU EAEYXOU Kal va
edapuolouv to KAt@AAnAo onuela EAEyXou, TIPOKELUEVOU OL
kivéuvol ou avahappavovtal va Bplokovtal evidg Twv oplwv
avoxn¢ kwduvou tng Etatpeiac.

Ol Emyelpnotakég Movadeg avadépovtal otn Aloiknon Kal oTLg
TIEPUTTWOELC TIOU amalteital Aettoupyouv umo thv kabodnynon
TWV appoddlwy Emtponwv Aloiknong.

OL Emyelpnolakée  Movadeg Intouv  Kal  Aappavouv
kaBodnynaon avadpoplkd e Tn Sloxeiplon Twv KvEUVWY Kal to
onueia eAéyxou amo TG Asttoupyieg tng Asltepng kat Tpltng

Mpappng Apuvag.

ETrormkr Apxr
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Agutepn Mpopun
Apuvog

Tpitn Mpappn
Apuvag

H avetaptntn Aettoupyia Aoxeipliong Kwdlvwv kat n
avefdaptntn AvoAoylotikny Agltoupyla, HECW TOU EAEYKTLKOU
Toug polou, OSlachaAilouv TNV avayvwplon, €Ktignon,
mapakoAoubnon Kol TOV TEPLOPLOMO TOU OCUVOAOU TwWV
KwéUVWV TN Etatpeiag.

H avefaptntn Acwtoupyia  Kavoviotikng Zuppopdwong
Slaodalilel TNV avayvwplon, ekTipnon, mapakoAoubnon Kot
TIEPLOPLOUO TWV KLVEUVWY KOVOVLOTLKAG CUUHOpdwaonC.

H Aewtoupyla aoddlelag mMANPOPOPLAKWY CUCTNUATWY Kol
6ebopévwy, Slaodalilet TNV avayvwplon,  eKTipnon,
mapakoAouBnaon Kal TEPLOPLOUO TWV OXETIKWY KIVEUVWV.

OL avwTépw avefdptnteg Asttoupylec avadépovtal TOco otn
Awoiknon tg Etalpeiag 600 Kat oto AZ Kol TG OpUOSLEG
Ertponég autou.

'OAeg oL Aettoupyieg tng AeUtepng MNP ALUVAG TTAPEXOUV TA
KOTAANAQ epyodeia Kol tnv KATGAANAnN umootnplen otnv
MNpwtn Mpapun Apuvag.

H avefaptntn Acttoupyilo Ecwtepwkol EAéyyou, eAéyxeL tnv
ETIAPKELA TOU CUOTHMOTOG ECWTEPLKOU EAEYXOU OTO GUVOAO TNG
Etalpeiag. Ito €UpOG TWV EPYACLWV TNG EUTIEPLEXETAL KAL O
€Aeyxo¢ Twv AettoupyLwyv Tng AeUtepng MNpappng Apuvag.

H avefaptntn Asttoupyia Ecwtepikol EAéyxou avadépetal oto
AZ péow tng Erutpomnig EAéyyou.

H Etaipeia eivatl Sopnpévn pe tpomo mou va dtacdalilel tnv eUpuBun Asttoupyia tTng Kat
VL ETUTPETIEL TN OWOTH Slaxelplon Twv KvdUVWV 0ToUG OTtoloug lval eKTEBELUEVN KATA TNV
SlapKela Twv epyaciwy tns. To opyavoypappa tng Etatpelog mapouotdleTal 0To MapakaTtw
SLAYpOLLO TO OTIOLO OVAAUETAL TIEPALTEPW.
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B.2. AIOIKHTIKO XYMBOYAIO KAI ENNITPONEX

To Alotkntiko ZupBouALo (AZ) tng Etatpeiag anaptiletal and évteka (11) péAn, e€eAéyn ano
Vv TakTk Feviki ZUVEAELUON TWV PETOXWV TNG 25Nn¢ louviou 2014 pe mevtaetr Bnteia, Kal
n ouvBeon Tou elval n akdAoubn:

Avaotdolog Kaokapgng

Npoedpog AlokntikoL ZupBouliou

Avtnpoedpog A kat Mavhog KaokapeAng

AeuBUvVWV TUUBoUAOG

Noukag KopopuriAng
lwavvng ZoupAng
Xpnotog Xat{nevBupiou
Xapihaog Aapdokog
lwavvng KoutoaAlavog
Xpnotog NtwomouAog
lwavvng Badeladng
Kwvotavtivog KavéAog
Avaotdolog MméyloyAou

To AZ €xeL TNV TEAKR €uBUVN va SlaodpaAilel TNV AMOTEAECUATIKOTNTA TOU ZUCTHOTOG
AwakuBépvnong, va kaBopilel tn otdon tng Etatpelag wg mpog tnv avainyn Kwduvwy Kot
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2YITHMA AIAKYBEPNHZHZ

T CUVOALKA Opla avoxng Kwduvou, KaBwg Kal va eyKpiveL TIG KUPLEG OTPATNYLKEG Kal
TIOALTLKEC Slaxeiplong KLvdUvVwv.

To AX Aapfdvel TIg oTpatnykég amodacelg avadoplkd He TV mopeia tng Etalpesiag kat
gvappovilel to mhaiolo dlayxeiplong KIvdUVWV LE TOUG OTPOTNYLKOUG 0TOXOUG TnG ETapeiog.

MNa KoAUTEPN Kal TEPLOCOTEPO E£EELOIKEULEVN TIPOOEYYLON OTO CUOTNUA E0WTEPLKOU
eAéyxou kaBwg kal tn dlaxeipton KwdUvwy, To AT €xeL dnpLoupynoel apuodLeg EmLtpoméEg,
T(POKELUEVOU Va TO UTIOOTNPI{ouV 0TNV EKTTARPWGT TOU £€pYOU TOU.

Erutponn EA€yxou

YKomog tn¢ Emtporng EAéyxou tou A ival n umtooTrpLEn Tou ota KaBrikovto TOU OXETIKA
LLE TNV XPNHOTOOLKOVOULK TTAnpodGpnon Kal Th cuppopdwon tng Etalpeiag pe o toxvov
VOWLKO, KOVOVLOTIKO Kal Beopikd mAaiolo Asttoupyiag tng. EmutAéov, n Emttponr EAEyxou
napakoAouBel tnv amoteAeopatikr Kot opBn Asltoupylot TOU CUCTAUOTOG EC0WTEPLKOU
e\éyxou Kal Slaxeiplong Kivbuvwv, Tnv Mopeia TOU UTIOXPEWTLKOU EAEYXOU TWV OLKOVOULKWV
KOTOOTACEWV KoL Ta cuvadr Bépata pe Tnv UTopEn Kal SLatipnaon TnNg OVIKELUEVIKOTNTAG
KoL ave€aptnolag Tou VOULUOU EAEYKTH.

Ta péAn tng Erutpornnc EAéyxou opilovtal amd tnv Mevikr JUVEAEUGH TWV UETOXWV TNG
Etalpeiag. O Npoedpog tou AT Sev pmopel va oplotel Mpoedpog tng Emttpomnng. To LEAN TNG
Emutporning 8ev katéxouv B€oelg ) dLoTNTeG Kal Sev Slevepyolv cuvalhayEc mou Ba
propoloav va BewpnBouv acupBiBacteg pe TV amootoAn tne Emtponig EAEyyou.

H Emutpomny EAéyxou cuvedplalel TOKTIKA KOl KAt eAdylotov pia ¢popd oto télog kabe
NUEPOAOYLOKOU TPpLUAVOU, HE TPOOoKANon tou MMpogdpou tng. Eddoov amatteitol
T(PAYLOTOTOLOUVTOL €KTOKTEG ouvedpldoels. e efaunviala Baon kat eAdylotov
T(POYLLOTOTOLOUVTOL CUVOVTHOELS e ToV UTteUBUVO TG YIinpeoiog Eowtepikol EAEyoU Kat
og eTRola Baon pe tov Opkwtod EAeykTn ylo evnuépwon Tl Bgpdtwy mou mpoékuav anod
TOV OXETIKO £€Aeyxo. H Emitpomn EAEyxou SUvartal va pookaAel HEAN tng Aloiknong Kal
OTIOLOSNTIOTE OTEAEXOG N EUMELPOYVWHOVA, N TIAPOUCLA TOU OMolou amalteital Kotd Ty

Kpion tng.

H Emtitportr) EAEyxou UTTOBANAEL TIG EKBETELG TNG YLOL TOL ATIOTEAECLATO TOU EAEYKTIKOU €pYOU
¢ oto A%, avadelkvlovtag autd ylo Ta omola Bswpel OTL MPETEL va yivouv EVEPYELEC N
BeATlwoelg, eloNYyoOUEVN KOL EVEPYELEG TIOU TIPETEL va avaAindBouv. H Emutpomr) EAéyxou
META amo kAaBe ouvedpiacn, umofdMel oto A avadopd OXETIKA HE Ta Bpata tng

nuepnotac dataéng.

Enutponn EnevéUoswv

H Emutponr) Enevdloswv opiletal amnod to A tng Etalpeiog kal amoteAeital ano péin touv A
KOL YN MEAN LE EMOPKA YyVWON OTOV TOPED TwV emMevOUOEWV. IKOMOG TnG EmiTtpomng
EmevéUoewv elval n umootrpLeEn Tou AY oto KABKOVTA TOU OXETLKA LE TNV ATIOTEAECUATLKNA
napakoAouBnon kat Staxeiplon tou enevdutikol xaptodulakiov tng Etatpelog cupdwva
LE TNV eyKeKpLUEVN MoALTikr EmeviUoswv.

EKOESH EPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 17
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2YITHMA AIAKYBEPNHEHE

Ta péAn tng Emitpomng Sev katéxouv BEoelc i LOLOTNTEG Kal Sev SleEvepyoUV CUVOAAQYEG
mou Ba pmopoucav va BewpnBolv acuuPifacteg Pe TNV AMOOTOAR tTnG Emitpomng
Emevdloewv. H cuppetoyn otnv Emwtponr EmevéUoewv &ev amokAeiel tn duvatotnta
OUMMETOXNAG KoL Ot QAAEG £MUTPOMEG TOU Alolkntikol JupBouAiou. O Mpodedpog Ttou
AloknTikoU ZupBouliou Sev umopel va oplotei Npoedpoc tng Emttponig.

H Emtpornn Emevdloswv ouvedplalel TOKTIKA Kot Kat' eAdxLotov pia popd oto téAog Kabe
NUEPOAOYLOKOU TPLUAVOU HE TIPOOKANGN tou Npoédpou tng, Suvapevn va ocuvedplalel Kot
orotednmote KkplBel amapaitnto. H Emwtponn EmevdUoewv Ttnpel MPAKTIKA TwvV
ocuvebplacewv NG, amodaoilel kotd mAsloPndio kal petd amd kabe ouvedpioon
uTtoBaMAel eyypadwe oto AT avadopd OXETIKNA HE Ta BEpata tng nuepnolog Statagng Kal
TO QTOTEAECHATO TOU £pYOU TNG.

O Npdedpog tng Emitpornig Emevduoswy evnuepwvel emiong to AZ yla to €pyo tng Emitponng
07O TTAQOLO TWV ouVESPLACEWV Tou AZ.

B.3. AIOIKHZH

Ta uéAn NG Aloiknoncg eivat avwtata SLeuBUVTIKA OTEAEXN KoL SPOUV EILTE LEUOVWHEVA OTO
eninedo apuoSLlOTATWY TOUC, £iTE CUUUETEXOVTAG O eMIUEPOUG Emitpoméc. O poAog tng
Awoiknong elval n vAomoilnon TwWv OTOXWV KAl TNG OTPATNYLKAC TToU BETOUV OL LETOXOL KOIL TO
A3 tng Etaupeiag. H Aloiknon ivatl umtevBuvn yla TN SLacPAaALon TG AMOTEAEGUATIKAG KO
amoboTiknG Asttoupylag tng Etalpeiog, TOv €mapkn €Asyxo Twv KwOUVWV TNng, TV
evbedelyuévn enixelpnotakn deoviohoyia, TNV afLOMLOTIO TWV XPNUATOOLKOVOULKWY A KN,
mAnpodoplwyv ou avadEpovtal i YWWOTOMOLOUVTAL KL TNV CURUOPPWON LE TOUG VOLIOUG,
TOUG KOWVOVLOUOUC KOlL TIC ECWTEPLKEC TIOALTIKEG Kol Sladikaoiec. AvamoonaoTto LEPOG TWV
KoBnuepwvwv Asttoupyltwv tng Aloiknong esivat n SlaoddAlon OTL N EMLXELPNOLOKA
KOUATOUpa KoL N KouAtoupa Slaxeiplong KvdUvou emikovwvoLvTal KAtoAANAwG o 6Ao To
TIPOCWTILKO KoL ATTOTEAOUV KABNUEPLVY TIPAKTLKA OTLG dpactnplotntec tne Etatpeiag.

B.4. AAAATEX XTO XYETHMA AIAKYBEPNHXHZ

Aev untdpyouv aAAayEg oto cuotnua AlakuBépvnong kata tnv Stdpketa tou 2016.

B.5. XYNAAAATEEX METOXON, I[IPOXQIIQN ME ENIPPOH XTHN ENIXEIPHEZH
KAI ME MEAH AX

OL GUVOANOYEC LETOXWV, TIPOCWIIWYV LIE ETLPPON OTNV EMLXELPNON KoL UE PLEAN A
avaAUOVTAL OTOV ETTOLEVO TTiVaKa.

MNood ZuvaAaywv pe Zuvdedepéva Mépn (XIA. €) ANAITHZEIZ |YNOXPEQZEIZ mm

Y&poyelog Aopaliotikr Etatpeia (KYMPOY) ATA 0

ICS AUoelg AchaAoTIKWY ZUPBOUAWY 0 33 14 168
ApolBég pehwv A.X 0 317 0 1.731
Z0volo 0 351 14 1.900
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2YITHMA AIAKYBEPNHZHZ

B.6. ATIAITHZEIZ KATAAAHAOTHTAE KAI AZIOMIETIAZ

Ykomog tnG MoAttikng KataAAnAdtntag kat Alormiotiag eival n Stacdpaiion tng xpnoTng Kat
ouvetng dloiknong ¢ Etalpeiag mpog mpootacia Twv acdaAloUEVWV KAl OCWV €XOUV
£€Vwouo oUUdEpov, Pe TNV avabeon Bfoewv euBUVNG o KOTAAANAQ TPOOWTA TIOU
SlaBEtouv emapk BewpNTIKN KOl TIPOKTIKH YVWOon KoL EUMELpia yla to Kabrjkovta mou
avalapBavouy enil Bepdtwy TG I8WTIKAG Aodalilong, KaBwWE Kol TIC AVAAOYEG SLOLKNTLKEG
LKOVOTNTEC yla TN B£€on mou avaAappavouv.

H MoAwtiky KataAAnAotntag kot Aflomiotiog Beomilel to mAaiclo Stadlkaolwv ya Ty
ovaBeon kabBnkoviwy, pEow Tou omoiou Staodaliletal otL N avadeon KABNKOVTIWY yivetol
LE TETOLO TPOTIO WOTE VA EMITUYXAVETAL N KATAAANAN Sladopomoinon Twv eEMayyeEAUATIKWY
TIPOCOVIWY, TWV YVWOEWV KOL TNG OXETIKAC TIELPAG TTOU OMALTOUVTAL yla TNV avTioToLyn
B<on, va amodelyetal N ocUykpouaon cuudepOVIWY Kal acupBifoctou, TPpoKELUEVOU N
Etalpeia va Slotkeital Kal vo EAEYXETAL LLE TOV S£0VTO ETTAYYEAUATIOUO.

Baolkég amaltioslg ywo kabe umoyndlo umevBbuvo MPOOWTO €ival n evrtipodtnTa,
OKEPALOTNTA KAl N KAAR ¢riin Tou mpoowrtou. To mpoowro Bewpeltal otL Sev SLABETEL TIg
OUYKEKPLUEVEG LOLOTNTEG OTav €xel KatadlkaoBel yia kAomr, umefaipeon, TtokoyAudla,
oloxpoképdela, amdrtn, ekPiacn, mAaotoypadia, dSwpodokia, xpeokomia, Aabpeumnopia,
voplpomnoinon €006wv amd  eYKANMOTIKEG Spaoctnplotnteg | Xpnuatodotnon Ing
Tpopokpatiag, kabwe Kol edv £xeL KNpUXOEel o€ KATAoTAGCN TITWXEUONG ) avtioTtolyn cuvaodn
VOLLLKA Katdotaon.

H e€akpiPwon Tng cuVSPOUNC A KN, TWV AVWTEPW, SLEEAYETAL LIE TNV TIPOOKOULON OO TO
urtoPrdlo umeBUVO MPOCWTIO TWV QAVTIOTOLXWV TILOTOMOLNTIKWVY (avtiypado mowikol
MNTPWOU, TILOTOTOLNTLKO N TITWXEUONG) KOL LE TV CUMTIARPWON UTteLBuvNg SnAwaong yla
000 EK TWV ATOLTOUUEVWVY SEV TIPOKUTITOUV IO EMICNLA TILOTOTIOLNTLKA.

OL Eldikég Antautnoelg yia kaBe urtoridlo untevBuvo mpdowmo Stadopomolovvral avaloya
E TIC amaltnoeLg tng B€ong euBuvNg.

ME£AR AZ kat AteuOuvTika TeAEXn

To AY oe ouMoywo eminedo odeidel va amoptiletat amd péAn mou Slabétouv
ETIAYYEALATLKA TIPOOOVTQ, TIEPA KOL YWWOELS KAT eAAXLOTOV 0€ B€pata achaALloTIKWY Kot
XPNUOTOTIOTWTIKWY  OYOPWYV, ETUXELPNHOTIKAG OTPATNYIKAG KAl  ETXEPNUATIKWV
UTIOSELYUATWY, ocuoTAMOTOG SlakuBEpvnong, XPNHUATOOLKOVOULKAG KOL OVOAOYLOTIKNG
avaAluong Kal puBulotikol mAaloiou kot amatioswv. To umoyndlo péAog tou A3,
evOEIKTIKA TPETEL va OSLaBETEL emapKr yvwon Tou TepBAaAAovTog Asttoupyiag tng
00PAALOTIKNG EMIXEIPNONG, EMAYYEALATIKY KATAPTLON Kol EUMelpla o €vol ~-TOUAQXLOTOV-
TOMEQ EK TWV ATMALTOUPEVWY GUVOALKA yla To AS. Ta urmtodridia AteuBuvtika ITeAéxn va
£€xouv mpolmnpeoia og avtiotown 0€on os aodaAloTikn emixeipnon i mpolmnnpeoia os
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2YITHMA AIAKYBEPNHZHZ

Bfoelg euBUvVNCg, otov aoPaALOTIKO ] KoL XPNUATOMIOTWTLKO TOMEQ, TITAO omoudwv 1
£16IKWV OEPLVAPLWY, KATavonaon Tou Beopikol Kot pubpLoTikol neplBaAAovtog, un UTtapén
acuuBifactou 1 clykpouang cUUPEPOVTWY PE T KOBAKOVTA TOU, LKAVOTNTA OUASLKAG
Asttoupyiag, kavotnta avaAnPng subuovng, nNBo¢ — OKeEPALOTNTA — XOPOKTAPA KOl
OLKOVOULKA gupwoTia.

YnevBOuva Npécwna Baotkwv AsLtoupyLwv

AopBavopévne umodn ¢ omoudaldtnTag Kol Tou POAOU TWV TECCAPWVY PACLKWY
AslToUpYLWY, ATOL TNC SloXelplonNg KWOUVWY, aVOAOYLOTIKNG, E0WTEPLKOU EAEYXOU Kol
KOWVOVLIOTIKNG cuppopdwong, ta vroPrdla mpoowna, TAEOV TwV OCWV LoXUOUV yLo Ta
SleuBUVTIKA OTEAEXN, TTPEMEL va SLOBETOUV TTOVETLOTNULAKO TiTAO omoudwy, mpolnnpeoia
— OUOTOOELG, OVTIKELUEVIKOTNTA Kal oapepoAnyia, guBukploia, LkavoTnTo QVEEAPTNTNG
EKTEAEONC TWV KOONKOVTWV.

OL81epyaoiec yla tnv AfloAdynaon tng KataAAnAotntag kal AELomioTiag Twy TPOsWTTWY Tou
SlolkoUv ouoLaoTika TNV Etatpeia 1 ackouv aAla kaipla kaBnkovta, Slevepyouvtal TpLv
TNV avaBeon Twv avTOTOXWY KABNKOVIWV Kal Katd tn OSlapKela TNG Aoknong Twv
ovatebelévwy KaBnKovtwv.

H Sladikaoio katd to otadlo mpLv TNV avadeon Twv kabnKovtwv nepAappavel:

e  Tnv MPOOKOULON OAWV TWV amopaitnTwy gyypadwy MoU amodeLKVUOUV TA TUTILKA
npocovta tou umoyndiov, avadopkd pe tnv Béon suBUVNG ou pEAAETAL va
ovaAapeL.

e TnVv MPOCKOULON OAWV TWV TILOTOTOLNTIKWY SNUOCIWV apXwV TIoU amoSelkviouy
TNV EVTLUOTNTA, akeEpaldOTNTA Kot KaAn ¢drun tou urtondiou mpoownou.

e Tnv MPoOCWTLKA CUVEVTELEN Tou utoPndiou.

e Tn &Slaocddlion otL 1o unoPriplo mMpoowrno Slabtel KATAANAEG YVWOELG Kol
LKOVOTNTEC, EMOYYEAUATIKA KATAPTLON KAl TPOUTNPECIA WOTE VO EKTTANPWOEL UE
grtuyla to kadnkovta mou Ba avalaBel.

e Tn SwaodpaAion mepl pn UMapPENG CUYKPOUOEWG CUNGEPOVIWY | acuuBifaoctou.
E€etaletal edv to unoPridlo unevBuvo MPOCWTO £XEL AUEDN 1 EUUEDSN OXEON ME
QVTAYWVIOTPLEG eTALPELEC, 1 Slatnpel oxéon, apeon r EUUECN, UE ETILXELPNON TTIOU
N ¢uon NG SV EMITPETEL TNV AvAANY N CUYKEKPLUEVNG BEanc.

e Tnv cuvtagn elonyntkol onUelwpaAtog Kal urmoBoAng Tou oto AX f tn levikn
JUVEAEUON TWV UETOXWV TIPOG £yKpLon 1 amoppun. Av To €L0NYNTIKO CNUElWUA,
adpopd AleuBUVTIKO OTEAEXOC, CUVTACOETAL A0 TPLUEAN EMLTPOTTY), AMOTEAOUEVN
ard Vo péAn tou A kal to Mevikd AleuBuvrn).

To AX adol kavel TNV emiloyn Tou KatdAAnAou mpoownou, e€ouolodotel Tov YnelBuvo
Aloiknong va yvwotomnolnoel tThv avabeon kabnkoviwv otnv Emomtiky Apxn, o€ OCEC
TIEPUTTWOELCG QTTALTELTAL Ao TNV KElPEVN VvopoBeaia.

H Stadikacia yla tnv aglohoynon tng KataAAnAotntog Kol aglomiotiog, oe ouveyxn Baon,
Slevepyeital wg akoAolBwG:

EKOESH EPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS 20
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2YITHMA AIAKYBEPNHZHZ

ME£AR Tou AlokntikoU Zuppouliou

1o télo¢ kaBe €toug, To A tng Etalpelog ouvépxetal oe el8ikny ouvedploon pe
OMOKAELOTIKO B£pa TNV afloAdynon tng KataAAnAoTnTAg Kal aglomoTiog Twy HEAWV Tou.
Ytn ouvebpiaon Slevepyeital €Aeyxog yla KAOe PEAOC XWPLOTA, yla Thv dlamiotwon tng
OTapéng i 1N, TOO0 TWV TUTILKWY, 000 KAl OUCLOOTLIKWY KPLTNPlwv.

To A anodaaoilel yia tnv KataAAnAotnta Kal afloniotia kabe péhoug pe Pndodopia, otnv
orola &V CUMHETEXEL TO -UTTO aloAOynon- LEAOC Kol EYKPIVEL KaTa TAsloPndia. Itnv idla
ouvedpiaon 1o A, e€etdlel TV emdpkela TNG MoAwtikng KataAAnAdtntag kat Aflomiotiag
KoL tpofaivel oTIC avayKaleg Tpomomnolioelg epooov Kpivetal avaykaio.

AleuBUVTIKA ZTEAEXN

210 TéAog KABe €touc To A cuvépyetal o€ L8k ouvedplaon PE AMOKAELOTIKO BEpa thv
afloAoynon g KataAAnAOTNTOC Kol aflomioTiog TwV SLEVBUVTIKWY OTEAEXWV KOl TWV
UTIEUBUVWY MPOCWTNWY TWV BAacLKWV AELlTOUpYLWV NG ETatpeiag.

Itn ouvedpiaon Sievepyeital £heyxoc yla KAOe SleuBUVTIKO OTEAEXOG TIPOKELUEVOU VA
SlamotwBel N kKataAANAOTNTA KOL N EMAPKELN EKTEAEONC TWV avaTEBEVTWY KOBNKOVTWY
TOUG KOTA TNV SLAPKELD TNG TTPONYOULEVNG XPHONG.

Mna kaBe dleuBuvtikO oTéAeX0C eETATETAL TO £PYO TIOU TIAPHYOYE KATA TNV TIPONYOUEVN
XPNon, N eKTEAEcn Twv KABNKOVTIWY Tou cUUPWVO PE TNV TIOALTIKN Kal TI¢ odnyleg NG
Awoiknong, to Tuxov euprpoto tou Eowtepikol EAEyxou yla tnv StelBuvaon mou mpoiotatal,
TUXOV QITLAOELG TToU oXeTilovtal Ke Th S1elBuvaon Kal Tov (610 Kal YEVIKA omolodnmote Ao
otolxeio kavo va Siapopdwoel amoPn mepl tNg KATAAANAOTNTOC Kal oLOTLOTIOG Tou
SleuBuvtikol otedéxouq. To A amodaoilel yia TNV KataAAnAotnta Kol aflomotiao Kabe
SlevBuvtikoL atedéxoug pe Yndodopla kat eykpivel katd mAstoPpndia.

OL anodoxég mou mapéxovral oto avBpwrivo duvaplko tng Etalpeiag anoteAovuvrtal ano
otaBepég kataBoAég. Ikomod €xouv va avtapeiPpouv Sikala To avBpwrivo SUVAULIKO TNG
Etatpeiag kot va Staopalicouv alokpatia, CUVEMELD KaL £VA UYLEC EpYACLOKO TIEPLBAAAOV.

OL mapoxéG oe ouvaptnon He TNV apolPr, AewtoupyolVv wG £va emIMALOV KivnTpo
vPNnAoTEPNC amdSoon . ZTOXOG TOU GUOTHHOTOC OOLBWY KaL TOpoXWV lval n TipocEAKUGH,
SL0TAPNON KoL TIEPALTEPW AVATITUEN EUTIELPOU £EELOIKEUEVOU OTEAEXLOKOU SUVALLKOUD, HE
anotéAeopa tnv edpaiwon kat avantuén tng Etatpeiag. Baoikn erudiwén eivat to clotnua
va Asltoupyel weg Loxupo Kivntpo cuvexou BeATiwong Kal avamntuénc.

Ma tn dtapopdwon Aappavovral urtoPn eEWTEPLKOL TAPAYOVTEG, OTIWE N TAGN TNG OYOPAS
o€ avtioTolyoug KAASOoUG — 5pacTnPLOTNTEG, OL KOWVWVIKOOLKOVOULKEG CUVBNKEG TNG XWPOAC,
OANG KOl EOWTEPKOL TTAPAYOVTEC, OTWG N EMITEVEN TWV ETIXEPNUOTIKWY OTOXWV, N
Baputnta Twv Bécewv, n aflohdynon tng anodoong Twv oteAexwy, N eniBpdPfesuon tng
vAormolnong Twv oTOXWV KaL N ETXEPNUATIKA NOLKN.
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OLapotBEg koL tapoxeg eykpivovral ard to AY fi/kat ta e€ovctodotnuéva omd to AL 6pyava
KoL omou mpoPAémetal, and tnv Mevikn IUVEAEUON TwV UETOXWV Kal Slapopdwvovrtal
AopBavovtag unmoyn to etiolo Emixelpnolakod IxéSlo tng Etalpeiag, T otpatnylkn
Awoxeiplong KivUvwv Kal TOUG HAKPOMPOBECUOUC OTOXOUG TNG KOL TIG OUYKEKPLUEVEG
CUUPATLKEC TNG UTIOXPEWOELG.

B.7. XYITHMA AIAXEIPIZHE KINAYNQN, XYMIIEPIAAMBANOMENHE THX
AZI0AOTHZHE IA1I0Y KINAYNOY KAI PEPEITYOTHTAX

H Aettoupyia Aloyxeiptong KivdUivwy tng Etatpeiog sival avefaptntn amo TG AEITOUPYLKES
povadec tne Etalpeiog £T0L wote vo PMOpPel va 0oKel ta KABnRkovid tng Ue TPOTO
OVTIKELUEVIKO , Olkalo kol aveEdaptnto. Uudwva pe to Opyavoypaupa n Astoupyia
Awaxeiplong KivdUuvwv avadeépetal oto AZ.

YrieuBuvog tn¢ Asttoupylag Ataxeiptong Kivduvwv eivat o kog ABavaaotlog AyyeAomoulog, o
ormolog €xel emheyel ywa tn Béon autr, cUudwva Pe Ta KpLtRpla aflomiotiag Kot
kataAAnAotntag tng Etatpeiag. O AleuBuvtrg Ataxeipiong KivdUvwy avadépetal SLolknTka
anevuBelog otov AteuBuvovta ZUpBoUAO Kal AsttoupyLlkd ato AX tng Etatpeiac.

H Aesttoupyia Ataxeipiong Kivuvwv ouvepyaletol pPe AAAEG UTINPECLEC Kal LOVASEG TNG
Etalpeiag yla TNV ekMARPWonN Twv OpHOSIOTATWY TNG KoL SLOIKNTIKA EVTACOETAL OTNV
AteBuvon Aloyeiplong Kivduvwv kat AVaAOyLOTLKAC.

H Aswtoupyla Aloyxeiplong Kwduvwv elval umevBuvn yla TOV GUVTOVIOUO OAWV TwV
evepyelwv tn¢ Slaxeiplong kwdlvwv Kal amoteleital and tov AleuBuvtr Alaxeiplong
KwdUvwy, Kol ormd TpoCcWILkG TO Omoio £xelL £l6lKEUON O TEPLOXEC APUOSLOTNTAG TNG
Awaxeiplong Kivdovwv.

OL KupLoTepeC appodlotnteg tou AteuBuvtn Alaxeiptong Kivduvwy ivat ot g€n¢:

e H emiteuén eupelog Kal cUVOALKNG yvwong yla To mpodil kwvduvou (risk profile) tng
Etapeiag.

e H mapoxn PonBelag kal avaAuong otn Aloiknon kat AY tng Etalpesiag yia tnv
anoteAeopatiki Asttoupyia Tou MAatoiou Alaxeipiong Kivbuvwv («MAK»).

e H Aemtopepng avaduon tng £€kBeong tng Etalpelog otoug KvSUVoOug Kal N
gvnuépwon tou AZ.

e Hmapoyn cupBoulwv mpog to A yila Bépata otpatnylkol oxedlaopou, e€ayopwv
KOl CUYXWVEVCGEWY, CNUAVILKWY EPYWV KOl EMEVOUTEWV.

e Hmapoyn BonBelag oto A kat tn Aloiknon tng Etalpeiag yia t AqPn anodpdcswv
ovadOopLKA LLE TOV EMLUEPLOUO KedaAaiwy KAl TTOPWV.

e HdlaodpaAion g UTAPENG EMAPKWV Kol KOTAAANAWY gpyaleiwv Kot peBddwv yia
™V npoBAedn, avayvwplon, mpooSLlopLlopo, EAEYXO, LETPLOCUO Kal avadopd Twv
KvSUVWV Tou avtiuetwilel n Etatpeia.

e O é€Aeyxoc avadopwv mou amattovvtol and tov MuAwva 3 Tou mAalciou
«Depeyyvotnta Il», T OMOlA TPOETOLUACTNKAV OO T OTEAEXN TNG AloXEiplong
Kwdivwy, mplv tTnv urtoBoAr toug yla £ykplon amnod to AY tn¢ Etalpeiag.
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e O oULVTOVIOHOG OAWV Twv Spaoctnplothtwy Tne Etatpeiag ywa tn Staoddalion tng
0pBNc ebapUoynC TWV OXETIKWY TIOALTIKWVY SLOXELPLONG KIVEUVWV.

H Etawpeio avayvwpilel tn onpacio tng opbrg Staxeiplong KIvEUVWV yLa TNV ETILXELPNOLOKN
NG EMLTUXLA, EMOUEVWC €Vag ammd Toug Baclkoug oTtoxoug tng Etatpeiag sival n kablépwon
£VOC TAALOIOU PECW Tou ormoiou Ba pmopel amotedeopatikd va Slaxelpiletal, eAEyXeL Kot
va nieplopilet toug Kvduvouc.

To MAaioto Ataxeiptong Kivduvwv («MAK») tng Etalpeiag £xeL Toug £ENG EMUEPOUG OTOXOUG:

e Na avayvwpioel Tou KUPLOUC TUTTOUG KLVEUVWVY KOL TLG TIEPLOXEC KA SpAOTNPLOTNTEG
¢ Etatpeiag mou ektiBevral og autolg.

e Na npoadlopioel kataAnAeg peBodoloyisg yia tn Stayxeiplon Twv KdUVwWV.

e Na tpoodLlopioel EMAPKI) CUCTALOTA TO OTtOLa B0l ETILTPETIOUV TNV OTOTEAECUATLKA
Staxeiplon Kvduvwy (.. H€Tpnong, mapakoAolBnong, avadopag).

e Na kaBoploel tnv etnowa A mo ouxvl (edodoov amalteital) avabewpnon Twv
TIOALTIKWV SLaxeiplong kivduvou amod to AZ.

e Na suBuypappioel Toug oTPATNYLKOUC OTOXOUC TOU AlolKNTIKoU JUUBoUAiou pe
TOUG KIv&UVOoUC TTou armoppEouv amod tic Spaotnpldtnteg tng Etatpeiog.

H Etapeia €xel uloBetoel i cUVOALKN TIPOCEyyLlon Slaxeiplong Kwduvwy dnAadn oe
EVOTIOLNUEVN BACN TIOU TIPOCKETPA TNV TBavoTnTa aAANAOETIKAAUYNG AVAECO GTOUG
Sladopouc tuMoUC KVEUVWV.

To NAK Baoiletal otic akOAouBeg KaTEUBUVTAPLEC OPXEC:

e KaBopiletal anod tn dtabBeon avaindng Kvduvwv.

e Eival mpOOaVOTOALGUEVO OTOUG ETILXELPNOLOKOUE 0TOXOUG TNG ETapeiog.

e KabBobnyeitol amd CUYKEKPLUEVEG APUOSLOTNTEG.

o [lpowBei tnv dladavela péow cadwV YPOUUWY ETIKOWVWVIAC.

e To TMPOOCWLKO TIOU CUMUETEXEL OTN Sloxeiplon Kvbuvwy SlaBETel Ta avaykaia
TIPOOOVTA KAl LECA VLA VO SLaXELPLIETAL ATTOTEAECUATIKA TOUG KIVEUVOUG.

e To MPOCWIIKO KOTAVOEL TOUG pOAOUC Kal eUBUVEG TOU oe axéaon We to MAK.

e OAeg¢ oL Opaoctnplotnteg mou oxetilovtol HE TNV avayvwplon, HETpnon,
napakolouBnaon, avadopd Kol £heyxo/peiwon KWSUVWV elval KATOYEYPOUEVEC
OTLG TIOALTIKEG KoL Sladikaoieg Tng Etalpeiag.

o Na mapéxel emapkn mMAnpodopnaon kot avoadopd otnv Aloiknon kot to AZ.

e AvoBewpeltal meploSika Kol va pooapuoletal avaloya, o oxEon HE To PodiA
KoL TN ouvoAilkn taBeon avaindng kwwduvwy tng Etatpeiac.
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H mpoBeon avalndng kwdluvwv mpoacdlopilel to emBuunto eninedo avalappavopevou
KwwoéUvou ylo tnv Etatpeia. Eival ouvdedepévn e TOUG OTPATNYLKOUC TNG OTOXOUC KOl
npocdlopiletal oav €va cUVOAO TIPOTACEWYV, OTMOU TO KABEVa CUVOEETAL E AVTIOTOLYEC
TIOOOTIKEG TIpooEeyyLoeLC. Mo KABe KivOuvo UTIAPXEL CUYKEKPLUEVO OpLO amodoXNC, TO Omoio
kaBopilel n ibla n Etatpeia.

H Etalpeia Bewpel €éva kKivbuvo onpavtiko otav, eite AOyw PeYAAng miBavotntog ite Aoyw
MEYAAnG €kBeong, €xeL onuUavTik emintwon ota dla kepaiala, otnv epeyyuoTNTA Kal
otnv eVpuBUN Asttoupyia TNG.

H npoBeon avaAnng kwvduvou mapakoAouBeital oe Tplpnviaia Baon kat eAéyxetal amno ta
HEAN Tou A U0 dopég To Xpovo, Aappavovtag urtoyn, TOUG ECWTEPLKOUC Kol EEWTEPLKOUG
KlvSUvoug TTou avtlpeTwrtilel n Etalpeia.

H Etalpeia opilel TI¢ mopakatw Baolkég apxeg Kvduvwy (risk appetite statements) ot
orolec €xouv SlapopdwBel cLUPWVA e TO oTPATNYLKO oXeSLaoUO TNG ETalpelac.

Kivbowoe | ApyEg KBV

0 deiktne kaAung Kedaatakwv Anatrioswv Qepeyyudtntag va EenepvaeL 1o
Kedahatakr Endpketa 120%
0 deiktne kaAung Ehayiotwv Kedahatakwv Anattioswy va Eenepvaet to 200%.
H endpkela Twv amobepdtwy va pnv anokAivel tapanavw anod 10% katd ™
BLapKeLa TOU ETOUG, OE GUYKPLOT WE TNV TPONYOULEVN Xpan.
e mepimTwon kataotpodikol yeyovotog N Etatpeia otoxelet va eivat KAAUPEVN
070 99,8% TWV TBAVWY YEYOVOTWVY.
H ewompagpudtnta twv aodahiotpwy va eivat touldyiotov 95%.
Kivéuvog abétnong avtioupBaropévou Kavéva péhog tou Atuou Mpooktnang Epyasiwv va Unv KaTéXEL TOG0OTO
peyaAUTEPO TOU 5% TG GUVOALKAS MapaywynG tng Etapeiag.
To m\AB0¢ Twv MapamovwY Tou SEXETAL o Toug MEAATES va unv urtepPaivel T
NettoupyLkog kivbuvog & Kivéuvog Orpng 0,1% tou mA\riBoug Twv meAaTwy.
MpoAndn te aodaAlotikng anatne.
H 81apBpwan tou xaptoduAakiou yivETaL UE TETOLO TPOTIO WOTE OL XPNHATIKES
£10POEG a6 T AjEn xpeoypadwv f amod tnv ekmoinan Aoumwv otolyeiwv Tou
evepynTIkoU va eivat o B£on va kaAOYouy TIG IPOGEOKWHEVES XPNUATIKES
€KpOEG, Slatnpwvtag udnha enineda peuototnTag.

Aodalotikog Kivbuvog

Kivéuvoc ayopdc

H Slaxeiplon twv Baolkwv KvbUvwv otoug omoloug ektiBetal n Etalpeia, faciletal otig
avtiotolxe¢ mOATIKEG Kal Sladlkaocieg mou uloBetel, wote va Slaodadiletol n
OIMOTEAECUATIKOTNTA TOU oUOTAUATOC SLaxeiplong KvdUvwy.

Aopaliotikog Kivéuvog

To mAaiolo Slaxeiplong tou aodaliotikol KivdUvou meplhapBavet:

e Katayeypappévn MoAttikn kot Stadikaoieg avaAnPng acpaAloTikwy KvSUVwv.
o Tigbladkaolieg yla tnv TIHoAdynon Twv acdaAloTIKWY TIPOIOVIWY, TNV EKTIHNON TNG
EMAPKELOG TwWV aodaAloTpwY Kal TIHOAOYiWV KAl TOV EVIOTIOMO TBavwv
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KOTOOTAOEWV KATA TLG omtoleg Ta amoBépata pn 6edouleupévwy aodpaiioTpwy Kat
KWwOUVwv o€ oxy, Sev emapkoluv AOYW QVEMOPKWY mapadoxwv i pebddwv mou
Xpnollomnowtnkav Katd thv TipoAdynaon.

e Tic 8LaSLKAOIEG YL TOV UTTOAOYLOHO TWV TEXVIKWY AMOBEUATWY EKKPEUWY {NULWY,
yla TNV EKTIUNON TNG EMAPKELOCG TWV TEXVIKWY ATOBEUATWY EKKPEUWY {NULWV Kal
TOV EVTOTILOUO TILOAVWV KATAOTACEWY KATA TLC OTMOIEG auTd Sev emapKoUv AOyw
QVETIOPKWY  Topadoyxwv N HeBOSwvV Tou  xpnowomowénkav Kot Tty
amoBeparonoinaon.

e ToeibogKkaLTig katnyopiec twv Sedopévwv mou Ba cuAAéyovtal Katd tn Stadikaoia
avaAnPng kabe aohaAlotikol KIvSUVoU {NULWV.

e Tov koBoploud Twv KpLtnplwv emapkelag Kot molotntag twv Sedopévwy mou Ba
nmpémnel va Aappdavovral umoPn Katd T Sladlkaoieg tng ToAdynong, tou
UTIOAOYLOUOU TWV TEXVIKWY OmoBeUATWY KOBwWE Kal TNG eKTIUNONG TNG EMAPKELAG
TWV aohoAlOTPWY Kol TwV armoBepdTwy.

e Tig Sladikaoiec yla Tov kKaBoplopo, PETpnon, mapakoAolBnon Kat avodopd Tng
EMAPKELOG TWV gpyactwv Slaxeiplonc GakéAwv eKKpepwV NUIwY KABe kAddou
aopaAioewv Katd {NULWV yLa To UVOAO ToU KUKAOU (WG QUTWV.

e Tnv ektipnon tou acdaAlotikol KlvdUvou uTd akpaieg cuvOnkeg (stress test). Ta
OMOTEAECHATA TWV EKTILACEWY AUTWV XPNOLUOTIOLOUVTAL yLIa TNV avaBewpnaon Twv
TIOALTIKWV Kol TwV oplwv €kBeong otov aodaAlotikod kivbuvo.

O otoyo¢g tng MoAttikng AvaAndng Kivduvwy eival va mapExet to mAaiolo Kal TG apxEG yio
TNV amoteAeopaTKn Slaxelplon KvSUVwWY, TPOKELEVOU Va:

e Opyavwoel kKol epopudoel tThv avaAnyn kwdiuvwv otn Stadkaoia ARPng
anmodAcEWV.

e Alaodaliosl 6TL n ETalpeia eival og B€on va eKMANPWOEL TLG UTIOXPEWOELG TNG TTPOG
Touc aodallopévoug Kot Ta aAAa evdladepopeva HEPN.

e KaAAlepynosel koultoUpa eualoBntomoinong, amévavil otov Kivuvo, otoug
epyalopevouc tng Etatpeiac.

e Avayvwplosl kol B£0el TIC ApUOSLOTNTEC ylo TNV €POPUOYN TWV APXWV Kol
StadkaoLwv mou neplthapfavovral.

e KabBopioel kataAAnAeg pebdSouc yla tn Staxeiplon Twv KvdUvwy and anobéparta.

o KaBlepwoel KatdAMnAeg Kal emapkelg  SIKAeideg TOU  EMUTPEMOUV TNV
anoteAeopatiky avaAndn kwdovwv.

e KaBopioel Tig apyEg Kal T Stadikacieg Tic omoieg ol ALEUBUVTEG KAl TO TIPOCWTILKO
TWV TUNHATWY Ba akoAouBrjcouv yLa TNV epopUoyr] TG OTPATNYLKAG TNG avaAnyng
KWWOUVWV.

Kivéuvog avraopaldiong

To mAaiolo Slayxeiplong kivduvou avtachaiiong nephappavet:

e TloAttikn yla TV amoteAeopatikn Slaxeiplon tou avtacopaAloTikol KvSUvVou TIou
ouvunephapPavel ti¢ pebodoloyiec afloAdynong TnG QAMOTEAECHOTIKAC N HUN
petadopdc Tou aoPaAloTIKoU KvEUVOU, TOUG EUTAEKOEVOUC KaL TG ApLOSLOTNTEG

QUTWV.
o ApXEG Kal Kputhpla yw TtV emiloyn  KAat@AAnAwv  avtlioupBaAlopéEvwy
(avtaodaliotwv).
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Kivéuvog Ayopdc

To mAaiolo Slaxeiplong Tou KvdUvou ayopdg (emevéutikol Kivduvou) mephappavet:

e TloAtikry mMeVOUOEWY EVAPUOVIOUEVN LLE TNV ETLXELPNUATIKY) OTPATNYLKA Kol TO

amodeKkTa 6pLa avaAnyng emevouTIKOU KIvduvou.

o Tigbladkaoieg yla tnv mapakoAolBnon tng ouvexolG cUUUOPpdPWONnG TG Etalpeiag
HE Ta TMOOOTIKA Opla. EmumtAéov, mephapPavel Ta MPOOWTA 1 TIC OPYAVWTIKES
povadec mou e€ouolodotolvtal va avalapBavouv tn Slaxeiplon KOTACTACEWY KN

CUUUOpdWONG o€ omoLodNmoTe anod Ta Opla.

e Tic Sadikaoieg yla t Staodalion otL ot emevdloslg AapBdvouv unodn to eidog
TWV gpyaclwv Tou ookel n Etalpeia, wote va eachaliletal n aodpdlela, n
anddoaon Kal n pevototnta, n dtadopormnoinon kat n Sltaomopd Twy eNsvoUoEwWY, Ta
EYKEKPLUEVA Opla  avoXnG OTov Kivbuvo Kal TNV OUVOALKA KOTAOTAoN
depeyyudTnTog KABWG Kol TA TMPOOWIO N TIC OPYAVWTLKEG HOVASEG ToU

gfouoclodotouvtal  va avoAapPfdavouv TN Slaxeiplon  KOTAOTACEWV

oUppOpdWONG.

KN

e Tig Stadikaoieg yla tnv eowtepikn afloAdynon, mapakohouBnon, Slaxeiplon Kat
ovadopd tou 0fOXPEOU OAWV TWV aAvIoUUPBOAOUEVWY oMo TOug omoioug n

Etalpeia dtatpéxel emevduTikO Kivduvo.

Kivéuvog Psuototntacg

To mAaiclo Slayxeiplong Tou cuykekpLUEVOU KvdUvou mepllapfBdvel tnv MOALTIKA yla T

Slaxeiplon tou KvdUvou peuoToTNTAC, OTNV omola eplypadovtal ta akoAlouba:

e HKkatavour apuoSLloTATWVY o€ MPOCWTIA I OPYAVWTIKEG LOVASEC avadOopLKA [LE TOV
K0BopLoPO ToU eMIBUUNTOU EMUTESOU PEUOTOTNTAG, N LETPNON TOU TIPOYUATIKOU

ETIMESOU PEUOTOTNTOC KAL N GUYKPLOT TOU LE TO EMOUUNTO.

e O KOBOPLOUOG AMOSEKTWV KOL QVWTOATWY OPlwV EMEVOUCNG OE CUYKEKPLUEVEG
Katnyopleg meplouclokwy otolyeiwv, Aaupdavovrag umoyn tnv mpootacio TG
Etalpeiag o€ MEPUTTWOELS OLOAWY AVOYKWY PEUCTOTNTAG, O TIEPUTTWOELG KPLOEWV

KOlL OE TIEPUTTWOELG TTIAVIKOU.

e OLbladlkaoieg yla TNV EKTILNON TOU KOOTOUG TNE PEVOTOTNTAC OE OPOUC UELWUEVWY

amoSOCEWY TWV TIEPLOUCLAKWVY OTOLXELWV.

e O dladkaoieg yla tnv ekTipnon Twy mBavwy avaykwy peUCTOTNTAG 0TO AUECO,
Bpaxy kol £UPECO HMEAAOV, TOUAGXLOTOV OTLG TIEPUTTWOEL OUOAWV QVOYKWY
PEVOTOTNTAC, KPLOEWV Kal mavikou, Aapupdvovtag umoyn tnv taflvopnon tou
ouvOlou Tou Evepyntikol Ttn¢ Etalpeiag, avaloyo pe TN Suvatotnta
PEVOTOMOLNGNC TOU KaL TNV TAELVONCN TWV UTIOXPEWCEWV NG Etatpeiag, avaloya
pe tn Suvatotnta twv acdallopévwyv va I{NTACOUV Tn pPeUCTomoincn NG

0P AALOTIKI G TOUC CUUBAONG, EVTOC TWV £EETAIOUEVWV XPOVIKWYV TIEPLOSWV.

e O kaBoplopdc Tng KatatAANAOGTNTAC TNC OUVOESNC TOU EVEPYNTLKOU TNG ETalpelag o
oxéon Ue t ¢Uon, TNV OLKOVOULK SLAPKELX KL TN PEUCTOTNTA TWV EMEVOUUEVWV
TiEPLOUCLAKWV oTolxelwy, wote va KaAUPouV TIC UTTOXPEWOELS TNG ETalpeiog otav

OUTEC KaBloTovTal ATOLTNTEG.

e O KaBOPLWOUOC TWV OSLUXEPLOTIKWY TIPALEWY KABWE Kol Ta TMPOOWTA H oL
OPYOVWTIKEG povadeg mou egfouctodotolvral va TG avoAopfdavouv, yla tn

Slaxeiplon Kataotaoewv EANeL NG pEUOTOTNTAG.

EKOESH EPETTYOTHTAZ KAl XPHMATOOIKONOMIKHE KATASTASHS
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Kivéuvog Zuykévtpwong

To mAaiolo Slaxelplong Tou CUYKEKPLUEVOU KIVvEUVOU TepAaUPAvEL:

e T[loAitiky EmevbUoswv, oUudwvn HE TNV EMUXEIPNUATIKI OTPOTNYLKA Kal To
amodekta Opla €kBeong ava avtioupPaAlopevo 1 €(60¢ XPNUATOOLKOVOULKOU
HEoou.

e Tov kaBoplopd Twv TPOCWNWV Tou efouctodotolvtal va avalapBdvouv tov
EVTOTILOWMO TWV TINYWV CUYKEVTPWONG KIVEUVWV.

e Ta opta (risk limits) mou avaypadovtatl otnv MoAwtikr Emevéuoswv tng Etalpeiag,
cVUudpwva pe tnv udlotapevn StapBpwon Tou xaptodbulakiou, TG Kepalalakeg
Anottroslg tng Etalpeiog kabBwg Kal Tig KepoAaloKES amaltioelg kabe eidoug
enévéuong.

Kivéuvog AvticuuBaAAouévou

To mAaiolo Slaxelplong Tou cUYKeKPLUEVOU KLvdUvou meplAauBavet:

e [loAwtikn Avtacdalelwv otnv omola meplypddovIal oL apxEG Kol Ta KPLTpLa yla
™V emdoyn KAatdAANAwv oavtioupBarropévwy (avtachaAlotwy), PBacsl g
TILOTOANTITIKIG TOUG LKAVOTNTOC.

e ToAttikn Emevdloswv otnv omola avadEPeTal OTL TPWTAPXLIKOG EMEVOUTIKOG OTOXOG
glval n Staodpaiion tou enevdupévou kepahaiou, ou e€aodaliletal pe v
enapkn Slaxeiplon Tng £KBeoNC OTOV MIOTWTIKO Kivouvo avtloupBaAAOpEvVOU.

e [loAwtikn Aloxeiplong Mapaywyng kat Eiompaéng Acdaiiotpwy (MOAIMEA), otnv
omola neplypadovral oL apxEG Kal oL aToxoL tou B€teL n Etatpeia yia tnv elompaén
Twv aopaiioTpwy, oL SLadLKACLEC KOl OL TIPAKTLKEG TTOU ULoBeTel Kal epapuolel yia
va dlaodpaiiostl 0Tl To aoPAALOTPO KaTaBAAAETAL Ao Tov ANTTN TG aAoPAALoNg
mpw amnd tnv évapén t¢ acddaiong, KabBwg kal n attioAdynon mibavwv
arnokAioewv amd tov kavova auTo.

e [loAwtikn Zxnuotiopol MpoPAePneg Emodalwv Amattioswv n omoia amookomnel
otnv opBbr QmEeKOVION OTI( OLKOVOUIKEG KATAOTAOEl TnG Etalpeiog, twv
OTMALTACEWY TIOU aVOUEVETOL va elompayxBolv kal otnv opbn Siaxeiplon twv
ETLOGAAWV ATIALTHOEWV.

Aetroupyikog Kivéuvog

To mAaiolo Slaxeiplong Tou Aettoupytkol Kivduvou mephapBavet:

e KatoyeypappEVEC TIOATIKEG Kol Sladlkaoieg Asttoupyilag yla To oUVOAO Twv
EMXELPNOLAKWV povadwy Tng Etalpeiag, wote va Staohaliletal otL n emitevén Twy
ETUXELPNUATIKWY OTOXWV TIPAYUOTOTIOLEITAL HE TPOTO EAEYXOUEVO, Ao Amoyn
AELTOUPYLKOU KIVEUVOU.

e Tnv UmMapén EMOPKWV CUOTNUATWY Kol SLaSIKACLWY YlO. TOV EVIOTUOUO KABe
ouowwdoug TnNyng Aswtoupylkol  Kwvduvou, TNV UETpnon, afloAoynon,
napakolouBnon, Kat avadopd Twv ovaAopBavopsvwy Kvduvwy kal T Andn
SLopBWTIKWYV evepyelwy, OTav AUTO Kpilvetal amapaitnto.

e Tnv eykatdotaon Kot emiBAedn Tuotiuarog Ataxeipiong Aodpaielog MAnpodoplwy
Kotd to SLeBvég mpotuno 1SO027001 yla TV TPOOTACiA TNG EUNMLOTEUTIKOTNTAG,
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akepalotnTag kat Slabeouotntag tng mAnpodopiag Kol TwV UTIOOTNPLKTKWY
CUOTNUATWV.

e Tnv eykatdaotoon kal enifAedn Tuotrpotog Aloxeiplong Emyelpnotakng TUVEXELOG
Kotd Tto Olebvéc mpotumo 1S022301 ywo T mpoAnmrtiky PeAtiwon g
QVOEKTIKOTNTOG TWV  ETUXELPNOLOKWY AELTOUpYylWY He  aflomota  oxedla
ETUYELPNOLOKING CUVEXELOG KAl avaKaudng pong epyacLwv.

e Tn Sloxeiplon kal ghaylotonoinon AELTOUPYKWY KWVOSUVWV HECW HUNXAVIOUOU
eAéyxou Aflonotiag AmtoteAsopdtwy (Assurance Testing).

o Tn dnuoupyia TEKUNPLWHEVWY TIOALTIKWY Kal SLAdIKACLWY E OKOTIO TNV TIopOoXN)
kaBobnynong kat katevBuvong ylwa tnv ektéAeon epyaocilwv, cUpdwva HE TIG
£PYOOLAKEG QMALTAOELG KOL TOUC LOXUOVTEG VOLLOUC KoL KAVOVLOOUG.

H &wadwkaocia afloAdynong wiwv kwdlvwv kot depeyyvotntag tng Etaipeiag eival
EVOWUATWEVN OTLG KABNUEPVEG epyacies TnG Etalpelag kal atnv eupUlTepn Emiyelpnolakn
AwakuBépvnon Tng kat anoteAel epyaleio yia tn Staxeiplon kat emtifAedn Twv KV UVWV TNG.

To mapokdtw oxedldypappa amnsikovilel tnv aAAnAefaptnon tng Sladikaciog pe tov
ETUXELPNOLAKO OXESLOOUO KOl To cuoTnua Slaxeiplong KvdUvwv.

TGO KA TipoKAN SELG
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H Swadlkaola amookomel otn ouvexny cuupopowon twv dlwv kedalaiwv wote va
KoAUTttouv TG EAdxloteg Kepahatakég Anattroelg (MCR) kat tig Kepalalakeg AmattioeLg
DOepeyyuotntog (SCR) kot MePAAUBAVEL TIG AKOAOUBEG EVEPYELEG :

e Avayvwplon, afloAdynon Kol €moKOmnon Ttwv  kwdlvwv Tng Etaipeiag
(emukatpomoinon Tou pNTPpWOU KWWSUVWV Kal Twv oplwv Otabeong avaAnydng
Kwvéuvou).

e Etfolo Emxelpnotlako Ixédlo Baolopévo otnv dabeon avaAndng kwduvou kot Ta
opLa avtoxng tng Etatpeiac.

e Ymoloylopod twv Kepoalatakwv Antattnoswv Qepeyyuvotnrtog (SCR).
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e [lpoBoAn Ttou Emyelpnotakol 2xediou, TOU |COAOYLOHOU KOL TWV OXETIKWV
XpNHaTtopowv eviog Tou opillovta tou Emixelpnotokol Ixediou kal ektipnon twv
TipoBePANUEVWY KEPANALOKWV ATIALTCEWV.

e Jevaplo Kol avaluon gualobnoiog Twv amoTEAECUATWY KoL ETTAVUTTOAOYLOUO TWV
KEDAAOLAKWY QTTALTHOEWV.

e AvefdptnTn EMIOKOTINON TWV OMOTEAEOUATWY, WG MEPOC TNG EUPUTEPNG
SlokuBépvnong tng ORSA Kol KPLTIKA/EYKPLON TWV QAMOTEAEOUATWY oo TNV
Awoiknon. Ze mepintwon nopaBioong Twv opiwv pepeyyudTNTAC TTOU £XEL BETEL N
Etalpeia, epappolovral TExVIKEG Heiwong KvdUvVwvV (risk mitigation actions).

e ANUN otpatnylkwyv omopAcEwV Kol EVOWUATWON QUTWV otnv Asltoupyia tng
Etaipeiac.

H Stadikaoia Staodalilel tnv mapakoAouBnon OAwv Twv Bactkwy kKivbuvwv tng Etatpeiag
Kot Tou meplparlovtog oto omolo Asttoupyel (internal and external risks) kaBwg kat TIg
ETUMTWOELS TWV KWWSUVWV autwv ota 16ta Kepdahata tng Etatpeiag.

H dtabikaoio AELoAoynong I6iwv Kivduvwy kat DepeyyudTnTaG MPAYUATONOLETAL OE ETHOLA
Bdon katomw tou umoAoylopou twv Kepoahaltokwyv Anattioswv Qepeyyvotntag (SCR). H
Sladikaoia cuvtoviletal and tov AteuBuvtn Alaxeiplong KivdUuvwv kat AVaAoyLoTIKAG TNG
Etalpeiag, evw n emMLoKOMNon Kal £YKpLon authg yivetal aveédptnta, anod 1o A2, o €Tola
Bdon ) 6mote auto kplBet avaykaio.

Ytnv nepintwon mou n Etalpeia mapekkAivel anod ta enineda 51dBeong avaindng kivduvou
(risk appetite) tote edapudlovtal TeXVIKEG peiwong KwvdUvwv. e kABe mepimtwon,
T(POETOLUATETAL TIIVAKOG CUVOTITIKWV OTTOTEAECUATWY Yl TOV OTOL0 EVNHEPWVOVTAL TA
apuodLa oteAEXN TG ETatpeiag. To A Sivel tnv tehikn éykplon (sign-off).

H Etalpeio XpnOLUOTOLEL TOV TUTIOTIOLNUEVO HOBONUATIKO TUTIO YLO TOV UTIOAOYLOUO TwV
Kedalatakwv Amattiioswv Qepeyyvotntag (Standard Formula). M va aflodoynostl Tig
amokAioelg petafl tou mpodih KwSUVOU TNC KoL TwV TApadOXWV TOU HOVIEAOU
umoloylopou twv Kedpalatakwv Anattioswv Pepeyyvotntag, n Etaipeia Bpioketal ot
Stadkaoia avayvwplong Kat agloAdynong Kot mOc0 UTEG OL ATIOKALOELG €LVl ONUOVTLKEG.

Q¢ mpwto BApa, n Etalpeia Sievepyel OXETIKA TIOLOTIKY avaAuon Kal povo ebpOcov auth
Seiel OTL n amokALlon gival onpavtikr, 6a mPoXwpeHoEeL 0 TOCOTIKI afloAdynan.

H avaAuon auth neplthappavel kupiwg ta akdAouvba:

e Avaluon svaloBnoiag Tou Tumonolnuévou padnuatikol tumou tTwv Kedpalatakwy
Anawtioewv Qepeyyuotntag otic aAlayEg tou mpodih KwvSuvou tng Etatpeiag,
AopBavovtag umoyn Ty enidpacn Twv avtaoPaALOTIKWY CUUPBACEWY Kol GAAWV
TEXVIKWV HElwoNC KwvSuvou.

e EAeyxo¢ KATOAANAOTNTOC TWV TAPAUETPWY TOU TUTIOTOLNUEVOU paBnpatikol
TUToU Twv Kedahatakwy Anattioswv Pepeyyuotntag ki afloAoynon evatobnolag
Twv Kedpohatakwyv Anattioewv Pepeyyuvotntag (SCR) otig BACLKEC TOPAUETPOUG
TIOU €mNPEAlouV TNG UTIOKOTNYOPLEC KWOUVWVY, TN OCUCYXETION QUTWVY Kol TNV
EMIOPAON OUYKEKPLUEVWY KIVOUVWwVY ota KeddAala tng Etatpesiag (mapddeypa
HeAETN xpriong USPs yia tnv afloAdynon tou acdailotikol Kivbuvou).
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e AfloAdynon Twv amAouoTteloswV TIoOU £XOUV XpnolpomolnBel kol €Aeyxog
KOTAAANAOTNTAG OUTWV.

e [lowotikn afloAdynon Twv KvdUvwv mou dev meplapBavovtal 6Tov UTTOAOYLOUO
twv Kedahatokwv Anattioewv Oepeyyuotntag (SCR) BAoel Tou TuMOTMOLNUEVOU
HOONUATIKOU HOVTEAOU, cUUPWVA HE TNV KOTNYOPLOTIOINGN TNG ONUOVTLKOTNTAG
QUTWV.

e EEENEN TwV WBlwV Kedalaiwv otov opilovra mou tibetal evtdg tou Emiyelpnotlakou
Yxebiou Kal emhoyEg avtAnong kepoahaiwv eviog xpovodlaypdppatog, BAceL Twy
QTMOTEAEOUATWY Ot TEPLPAANOV QKPALWY KOTOOTACEWVY (XPNOLUOTIOLWVTAC GOV
€vbeltn tov deiktn kaAludng kot Stadopomoinong autol petafl Sladoxlkwy
uTtoAoylopwy). Q¢ onuavtikn anokAlon n Etalpeia opllel enidpaon 10% otov
ZUVOoALKO Asiktn Kedpalatakwy Anattrioewv Depeyyuotntag (SCR Ratio).

Jupudwva pe tnv odnyla Pepeyyuvotnta ll, To A tng Etatpeiog €xeL TV TEAKN euBUVN yLo
v edapuoyn tng Stadkaciag Kal xprion Twv amoteAeopdatwy tTng ORSA. Ta LEAN Tou A
TOPAUEVOUV EVEPYA OTNV Katdption tng EkBeong kal €xouv gubBlivn yla TNV opaAn
Sleknepaiwon tnG. Me tnv oAoKARPWON Tou £Trolou umoAoylopol ORSA, o AleuBuvtnig
Awoxeiplong KivdUvwv kot AVOAOYLOTLIKAG TIAPOUGCLALEL T ATTOTEAECHATO TNG AVAAUCNG KOl
TN CUGCYETLON OTTOTEAECUATWY, OEVAPLWY KoL EAEYXWVY EVALOONGIAC KL TWV TIPOTELWVOUEVWY
SLoLKNTIKWV evepyelwyv oto A tng Etalpeiog.

O poAog tou AZ mephappavel :

e Juppetoxn otn Sladkaoia emdoyng oevoplwv akpaiwv KATAOTACEWV.

e Eykplon tn¢ Stadikaciog ORSA tng Etatpeioc.

e EmoKOMNOoN Kal £yKpLon Twv anoteAscudtwy g Stadikaciag os etnota Bdon. To
A AapPavel cUVOTTIKY avadopd Kol AOKEL KPLTLKA ETTL TWV OTIOTEAECUATWV.

e Y10 TéAOC TOU £TOUC 1 omotednmote KplBel avaykaio, to AX Aappavel undyn ta
EMIKaALpOTIOINUEVD amoteAéopata tnG Stadikaciag ORSA otnv Katdption Tou
Erxelpnotakoul Ixediou tng Etatpeiag. Ta anoteAéopata Aappavovtal unton otn
AN anoddoswv wg pépog tng Stadilkaciog emyelpnolakol oxedloopol, otov
KOOOoPLOUO TWV aVTAOPAALOTIKWY 0PLwV, TNV KATAVOUN TWV EMEVOUOEWV KTA.

YrievBuvol yla tnv npostolpacia tng EkBeong elval n AtevBuvon Alayxeiplong Kivduvwv Kot
AvaAoyloTiknc. Tnv tekikn euBuvn yla tnv EkBeon €xel To AZ.

H £kBeon Ba emikalpomoleital og eTriola BAcn UTIO KAVOVLKEG CUVONKEG, WoTOO0 EVEEXETAL
va ouvtaxbel Kol Og PLKPOTEPO TOU £TOUG XPOVIKO SLAOTNUA OE MEPIMTWON ONUOVTIKWY
YEYOVOTWV TIoU Ba £X0UV EMIMTWAON 0TO CUVOAO TwV KIVEUVWV 0TOUC OTOLoUC £XeL £€KBeon n
Etaupeia.
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B.8. ANAAOTIZTIKH AEITOYPTIA

H Avaloylotiki Asttoupyia tng Etatpeiog ival aveaptntn amo Tig AELTOUPYLKEG LOVASEC
NG Kol c0PpWEC OPLOUEVH, KATA TPOTIO TETOLO WOTE VO ACKEL TO GUVOAO TwV KABNKOVIWVY TNG
opepoAnmrta, aveédptnta kat Sikata. H Avaloylotikr Asttoupyia cuvepyaletal pe GAAEC
UTINPEOLEG KOl MOVAdeCg tng Etalpelog yla TNV eKMANpwon TwV OPUOSIOTATWY TNG, Kal
SlolkNTIkA evtdooetal otn AevBuvon Awoxeiptong Kwwduvwy kot Avaloylotikng. Omwg
dalvetal oTo opyavoypappa, n Avaloylotiki Asttoupyia avadépetat oto AL,

YrievBuvog tng AvaloyloTikig Asttoupylag sival o ko¢ Kwvotavtivog QAoupnc, o omoiog
£xel emheyel ylo tn Béon auth, cUudwWva PE TA KpLTApLo afloTLoTiog KAl KATOAANAOGTNTAG
¢ Etatpeiag.

H Avoaloylotiky Asttoupyia cupPariel otn Stapopdwon tng MoAtikng Avalndng twv
KwdUvwv, cupPoulelel yla Thv KAToAANAOGTNTA KOl TNV EMAPKELN TWV AVTIACHOALOTIKWV
oUUBAocewv Kal poteivel oto A tng Etatpeiag tnv texvikn TIHoAdynon Twv npoidviwy. H
Avaloylotikn Asttoupyio KaBwe Kal To cUVOAO TWV EPYACLWV Kol SpAOTNPLOTATWY ToU
nepthapfavovtal os authy, ekTeEAOUVTAL Ao MPOCWIA UE YVWOELG TIPOOKEIUEVEG OTNV
OVOAOYLOTIKN ETILOTAMN, TO MOONUATIKA KOL TO OLKOVOMULKA KOL XPNUOTOOLKOVOULKA
padnuartika. Eldikotepa:

. JUVTOVI{EL TOV UTTOAOYLOUO TWV TEXVIKWVY TIPOBAEPEWV.

. Aflohoyel tnv mowdtnta kat TNV aflomotia Twv Sedouévwyv, TOU
XPNOLLOTIOLOUVTAL YLO. TOV UTTOAOYLOHO TWV TEXVIKWYV TIPOPBAEPEWV.

. Yriohoyilel Tnv BEATLOTN EKTINGN KAl TO TtEpLBwpLo KIvdUvou.

. EmAéyel Tig KataAAnAeg peBodoug Kot umtoSeiypata ylo TOV UTTIOAOYLOUO TWV
TEXVIKWV TIPOPAEP EWV.

. MpoBaivel o oTATIOTIKA avaAAluon Kol HPEAETN yla TN CUUMEPLPOPA TwV
TEXVLKWYV TIAPAUETPWV.

o Ouadomolel toug kKivduvoug avoldywe He TV MOAUTTAOKOTNTA Kal Tn $uaoh
TOUG.

o YmoAoyilel To TeXVIKO aodAALoTPO.

o KaBopilel to UPOC TWV TEXVIKWV amoBepdtwy, ekelvwv ou umoAoyilovtal pe
OTATLOTIKEG/AVAAOYLOTIKEC eBOSouG.

o JUMPBAAAEL eveEpyd OTOV UTIOAOYLOMO TWV KEDAAQLAKWY OTOLTHOEWY, OTWG

opilovtal amd 1o eKAOTOTE VOUOBEeTIKO TAaiolo, 6iwg 6 otnv padnuatiki
Tpomnomnoincr OAwv TWV UPLOTAUEVWV KLVEUVWV.

B.9. YYXTHMA EXQTEPIKOY EAErXoy

H Aswtoupyla Eowtepikol EAéyxou tng Etoulpeiag £xeL TN yevikr euBUVN TOU £0WTEPLKOU
eAéyxou tnC Etalpeiag. OL eoWTEPLKOL EAEYKTEC, KATA TNV AOKNON TWV KABNKOVIWVY TOUC,
elval avefaptntol, Sev umayovtal LEPAPXIKA Ot Kapioo AAAn umnpeolakr povada tng
Etalpeiag kat emomntevovtal anod to AX tng Etalpeiog péow tng Emrponng EAéyyou. H
Aeltoupyia Ecwteptkol EAEyxou TNG Etalpeiag avadEpPeL T AMOTEAECUOTA TWV EPYACLWY
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¢ otnv Emtpon) EAéyxou. O YmeuBuvog tng Asttoupylog Ecwteptkol EAEéyxou opiletal
amnod to AL tng Etaupeiag.
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YrevBuvog tng Asttoupylag Ecwtepikol EAéyxou eival o ko¢ Mavaywwtng Opdykog, o
orolog éxeL emleyel ywa tn Béon auth oUpdwva Pe Ta KpLtipla oflomotiog Kot
kataAAnAotntag tng Etalpeiag.

Baolkog otoxog tng Acttoupyiag Eowteplkol EAéyxou eival n mopoxy AOYIKAG
emBeBalwong oTOUG UETOXOUC, WE TIPOC TNV EMITEVEN TwV KABOPLOUEVWY OTOXWV TNG
Etalpeiag. O eo0wTeEPIKOG €AEYKTNG eKTEAEL TA KABKOVTA Tou cUPdWVA UE TOV KWOLKA
Seovtoloyilag, Tou onuaivel OtTL SLEmMeTal amd T apxéC TNG aveaptnoiag, NG
OVTLKELUEVIKOTNTOG KOL TNG EUMLOTEVUTIKOTNTOG. ETumA€ov, Spa o€ evapuovion He ta Atebvn
Mpotuma ywa tnv emayyeApatik Acknon tou Eowteplkol EA£yxou (Standards for the
Professional Practice of Internal Auditing), kaBwc¢ kot T TOALTIKEG Kal TIG Sladikacieg TNG
Etaipeiac.

H Aswtoupyio Eowtepltkol EAéyxou efetdlel Kkal afloloyel TNV €mMApKela  Kal
OMOTEAECUATIKOTNTA TNG SOUAG TWV CUOTNUATWY €0WTEPLKOU gA£yXoU, KOBWE Kal TNV
moldtNTa TtNg amddoong TwvV AOUTWY UNXOVIOUWY KAl CUCTNUATWY OTnV €miteuén twv
KoBoplopévwy otoxwv Tne Etatpeiag.

Ye etnola Pacn o YmevBuvog tng Asttoupylag EowteplkoU EAéyyou, kataptilel kal
umoBaAeL oto A%, amoAoylotikr EkBeon MempayUéEVwY.

H Aewtoupyio Ecwtepikol EAEyxou €xel AR PN TipocBaon os OAa ta BLBAla kal otolyeia,
epyalOUevVoUC, XWPOUC Kal Spaotnplotnteg tng Etalpeiag, ta onoia sival amapaitnta yla
Vv ulomoinon tou eleyktikol tng €pyou. H AlevBuvon tng Etalpeloag mapéxel otnv
Aeltoupyia EowteplkoU EAéyxou kdBe mAnpodopia Kol oTOlKElD amopaitnto yla thv
Slekmepaiwon TNG epyaaiag NS Kal CUVEPYATLETOL LLE TOV EAEYKTH aPEVOC KATA TNV SLAPKELDL
NG EAEYKTIKAG gpyaociag adetépou yla TNV UAOTIOINON TWV TPOTAcewv PBeAtiwong mou
umoBaAAovtal.

H Aesttoupyla Eowtepikol EAéyxou mapéxel, Uotepa omd £ykplon Tou ALOLKNTLKOU
JupPBouliou NG Etalpelog, omowadnmote mAnpodopia Intnbei, eyypddwe, amo TG
ETIOTITLKEG APYEC, OUVEPYATETAL e QUTEC Kal SLEUKOAUVEL e KABe Suvato Tpomo To £pyo
TtapakoAoUOnong, EAEyXOU Kol ETTOMTELOC TTOU QUTEG ACKOUV.
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H Aswtoupyia Eocwtepikol EAEyxou uloBetel Kavoviopd Acsttoupyiag kal Eyxelpidio. To
Eyxelpidlo meplypddel petofl AGAwv TG PaclkéC apxEC Asttoupylag, KOVOVEG
cupumnepldopadg kal Bépata sknaidevong. 2to Eyxelpidlo opilovtal ol Bactkég SLaSIKaoleg
£0WTEPLKOU eAéyxou, ol SikAeibec aodalsiag, oL SLadKOOIEC TAKTIKWY KoL EKTOKTWV
eAéyxwv, ol eheykTikéG peBoboloyieg, ol peBodoloyieg deypatoAniog, n Katdaption
TIAGVOU €pyaciwy Kal n uAomoinon kal mapakoAolBnon Tou MAGvVoU.

ElbikOTEpQ, e KATAAANAEG SLASLKACIEC ETUIOLWKETAL N CUCTNUATIKY TTopakoAouBnon Kot
OXETIKN evnUépwon TG Aloiknong, avadoplkd pe TNV eUpudBuUn Asttoupyia tng Etapeiag.
AUTO ETUTUYXAVETOL LECW TWV TAKTIKWVY KOL EKTAKTWY EAEYXWV TIOU SLEVEPYOUVTOL QIO TNV
Ynnpeoia EcwteplkoU EALyxou. Ito mAaiclo autd kabopiletal to eminedo e€AeyKTLKOU
Kwvéuvou (audit risk) kal avamtuooetal n otpatnywkr eAéyxou (audit strategy). Emiong
Kataptiletal éva pokpompoBeopo (3-eTég) mAGvo kal éva BpaxunpoBeopo (etriolo) mAdavo
e\éyxou BdAoel Twv omoiwv poypappatilovtal ol TKeipLeVOL EAeyXOL.

TéENOC, HETA KAl TNV OAOKANPwWONn Twv eAeyktikwv OSlepyacwyv ekbidetal pua
UTIOYEYPOUHEVN, ypamth £kOeon He Ta omoteAéopata Tou eAéyyou. Itnv £kBeon
ovadEpovtal avoAluTikd ot Slablkaclec Tou eAeyKTIKOU £pyou TOU OUVTEAECTNKE, TA
CUUMEPACHOTO OTO OMoia KATEANEE O ECWTEPLKOC EAEYKTNG, OL TIPOTACELG ylo BeATiwon
TBOVWY EUPNUATWY, N OTTAVTNON TOU EAEYXOUEVOU KOl YIVETAL YEVIKH avaAucon yla thv
KOTAOTOON TOU CUCTHLATOC E0WTEPLKOU EAEYXOU.

Kavoviotiki Zuppopdwon eivat n Asttoupyia péow tng omolag Staopaliletal kal eAéyyetal
n Aettoupylia tng Etatpeiag cUpudwva pe to Beopikd mAaioto mou tny StEnel. H avadeon twv
KaBnkovtwv YmeuBUvou Koavoviotikng Iuppopdwong yivetal pe amodoon tou A Tng
Etalpeiag cUpudwva pe tnv loxvouaoa MoAtikn KataAAnAdtntag katl Aflomiotiac.
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H YrievBuvn tng Asttoupylog KavovioTikig ZUHpopdwong €xel emleyel yla tn 6éon autn
oUpdwva HE Ta KpLThpla aflomiotiag Kot KataAnAotntag tng Etatpeiac. H Asttoupyia
KavovioTikng JUppopdwong SLEMETAL amd aVTIOTOLXO KAVOVIOUO VW €XOUV avoamtuxBel
OXETIKEG TIOALTIKEG KOl SLOSLKAOIEG.
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2YITHMA AIAKYBEPNHZHZ

H MoAttikn KavovioTikng Suppopdwong eykpivetal and to A kal avabewpeitol o eTrola
Bdon. Baolkdg oTtoXog TG TMOALTIKAC elval n Slapopdwaon evog MAALGIOU TTOU AmooKOTEL
OTNV QVTLUETWITLON TWV, TAoN¢ GUOEWC, EMIMTTWOEWY OO TUXOV aduvapia cuppopdwaong
¢ Etalpeiag, tou SIKTUOU TNG KOL TWV ETLXELPHOEWV TPOG TIG OTOLEC £XOUV TUXOV
ekxwpnOel Spactnplotnteg (outsourcing), MPOC TO LOXUOV VOLLKO KOl KOVOVLOTIKO TAALOLO
KOlL TOUG LoXUoVTEC KWOLKEG deovtoAoylag.

TEAOG AVATIOOTIOOTO PEPOC TWV EPYAOLWV ATTOTEAEL N SLOXELPLON TIEPUTTWOEWY CUYKPOUONG
oupdepoviwy, n SwadvAaén tng aflomiotiog Kal tng KaAng ¢nung tng Etalpeiag, n
TPOOTACL0 TWV TPOCWTILKWY Oedopevwy TwV aoPOAOUEVWY KOl €V VEVEL TNG
EUTLOTEUTIKOTNTOC TWV TAnpodoplwv mou Staxelpilovtal kat n Slapopdwaon KOUAToUpaG
KOVOVIOTIKNG oupuopdwong otn Aolknon, To MPOCWIIKO Kal Ta WEANR Ttou Siktlou
TPOOKTNONG EPYAOLWYV, LUE GUVEXN EVNUEPWON KAl EKTALOEUON O BEUATA OXETIKA LE TNV
KOVOVLOTIKI) CUHHOpdwON.

B.10. EEQTEPIKH ANAGEZH

H Etalpeia €xeL uloBetrioel moAttiky kot dtadikaoieg e€wtepkng avabeong epyactwy. H
TOALTIKA aut €xel SopopdwBel wote va Slaodalilel otL vdiotatal pia eviaia,
apepoAnmtn kat dtadavhg dtadikacia avadopikd pe OAEC TIG anodAoEeLg TTou Aappavovrtal
OXETWKA ME TNV TLOavotnTta €EWTEPLKAG OVABOEONG ETMIXELPNOLOKWY AEITOUPYLWV 0
Spaotnpotitwy. Tautoxpova Slaodaliiletal ot Aappdavovral umoPn Ku eKTLLWVTAL
Seb6vtwg OAot ol bavol oxetilopevol kivbuvol kat Beomiletal £va MAAiolo Kavovwy Kal
apxwv yla T Slaxeipon twv €EWMOPLOPEVWY UTINPECWV TOo omoio Slaodalilel otl
epapudlovtal ol avaykaiol EAeyyol.

H Etaipeia ev mpoPaivel oe e€wteptkr avabeon Baclkwv AELTOUPYLWV.

B.11. AAAEX IIAHPO®OPIEX

H Etatpeia dev mpoPaivel os avefdptntn afloAdynon Twv mioToAnmiikwy Stafabuicswv
KaBdoov To péyebog, n duon, n KAlpaka Kal n ToAUTTAOKOTNTA TwV SPOOTNPLOTATWY TNC SV
Sikatohoyouv tn Slopdpdwon texvoyvwoiag kat e€etdikevong . H Etatpeia otnpiletal otoug
£€wTePIKOUG 0pyavIoHOUC afloAOyNonG TNG TMILOTOANTITIKAG LkavoTnTag yla TV afloAdynon
TWV aVTIOUUPBAAAOPEVWY avTaodaALoTWV, TPATIE(WV Kal EKSOTWV OLOAOYWV.

OLtANpodOopieg OXETIKA LIE TOV TPOTIO LE TOV OTtolo N Etatpeia tnpel tTnv UoXp£waon Tng va
£MeVOUEL OAO TO TIEPLOUGLAKA OTOLXELD TNC CUMDWVA LE TNV aPXH TOU «CUVETOU emevduTn»

nieplypadovtat otnv Evétnta I.3.8.

H Etatpeia dev mpaypartormnolel aloAdynon tng KAtoAANAOGTNTAS TOU TPOTIOU £€aywynG TWV
ETUTOKIWV AvVeL KIvdUvou, Aoyw tou mpodiA KvEUvou kat tng pUoNC TWV UTIOXPEWCEWV TNG.

H Etalpeia 6gv kAvel Xprion TNG MPocappoynG AOyw UETABANTOTNTAG KOL OVTLOTOLXLONG.
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I'.1. T'ENIKEX [IAHPO®OPIEX

Ot aodaAloTikol Kal xpnUatoolkovouLkol kKivduvol otoug omoloug ektiBetal n Etatpeia eivat
oL akdiouBotl:

e Aodahilotikog Kivbuvog

e Kivéuvoc Ayopdg

o Motwtikog Kivbuvog

e  Kivbuvog Peuatotntog

e AE£lTOUpPYLKOC Kivduvog

e Aoutol onuavtikot kivéuvol

MNna kabe katnyopia kwvduvou, n Etalpeia £xel uTtoAoylosl TNV avtiotolxn £kBeor tng, Ta
OXETKA KpLTApLla afloAOynong Twv apoamavw KvoUvwy, T BaoIKEG UTIOKATNYOPILEG TOUG,
TNV GUYKEVIPWON TOUG KABWCE KOl TIG OXETIKEG TEXVIKEG pelwong Toug. TEAog, n Etalpsia
OXETKA HE TNV evaLoBnaoia amévavtl 6Toug Baatkolg KlvdUvoug SLeEvEPYEL TTPOCOOLWOELS
OKPALWY KATOOTACEWV Kal avaAUCELG oevoplwv pe avtioTolyeg mapaSoxEG.

O moAwtikeg Slaxeiplong kvduvwy mou €xouv Beomiotel, eéetalovral mePloSIKA WOTE va
EVOWHOTWVOUV T OAAOYEC TIOU TOPATNPEOUVTAL OTIC CUVONAKEG TNG ayopdg Kal TLC
Spaoctnplotnteg tng Etatpeiag. H emifAedn g THPNONG TWV TOATIKWY Kal SladlkaoLwy
Slaxeiplong twv KivdUvwy uTtdyetal oto A tng Etatpeiag to onoio £xeL tnv teAkn eubuvn
yla tn Stoxeiplon Twy avwtépw KvdUvwy, uttoBonBolpevo amod TG EMLTPONEC SLoiknong Kat
TIG BaolkéG Aettoupyliec.

H Etalpeia Sev €xeL £€kBeon oe €KTOC LoOAoylopoU otolxela kot Sev €xel peTadEpEL
ovolyupata oe etalpeieg el61kov okomoL.

INUELWVETOL OTL 0TNV Tapovoa evotnTa mapouolaletal to mpodiA kwvdUvou tng Etalpelag
TO omoio TPEmeL va avoAUeTal o€ ocuvlUuaopO HE TG KEPAAALAKEC QTOLTAOELS OMWC
napouaotalovral otnv Evotnta E — Alayeipion Kedpalaiwv.

I'.2. AX®AAIZTIKOX KINAYNOX

Q¢ Aodahiotiko Kivbuvo (Avarappavopevog Kivduvog Aopaielwv kotd Znuwwyv) n Etatpeia
opilel omolovdAmote Kivduvo EKTOG TOU XPNUOTOOLKOVOULKOU KWvSUVOU 0O omoiog
petaBiBaletal ano tov cupPaArlopevo otnv Etalpeia. Amo t dpuon Twv acdaALoTIKWY
oupBacewy, o Kivbuvog auTog elval TUXOLOG KOl KATA CUVETTELO APOBAETTOC.

O kivbuvog autog aviikatontpilel Tov Kivouvo mou nyalet and aoPpaAlOTIKEG UTIOXPEWOELG
KOTA {NULWV Kal 0 oTtolog oxeTileTal He TI§ attieg KvdUvwV Tou KaAUmTovtal, KaBwg Kol Je
TI¢ Sladlkaoieg MOV XPNOLUOMOLOUVTAL KOTA TV AoKNon tNg €V Aoyw dpactnplotntac.
MNepattépw Aappavetal untodn n aBeBadtnta ota anoteAéopata tng Etalpeiag os oxéon
TOOO ME TIC UPLOTAUEVEG AODAALOTIKEG UTIOXPEWOELS OO0 KOl LE TI( VEEG EPYAOIEC TTIOU
avapévovral va avaAndBolv evtog Twv eMOUEVWY SWEEKA UNVWV.
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Ot onpavtikotepol aodallotikoi kivduvol yla tnv Etatpeia ivat ol akdlouBol:

e  Kivbuvog AopaiioTpwy Katd Znpilwyv
e Kivbuvoc AroBspdtwy Katd Znuwy
e Kataotpodikdg Kivbuvog Acpaiicswy Katd Znutwv

Ma okomoug tn¢ mapovoag £€kBeong o AvaapBavopevog Kivbuvog Avaknpng Aodaiiocswv
Yyeiag Bewpeital pn onuavtikog, kabwg n £€kBean otov ev Adyw Kivduvo bev Eemepvacl To
€2,8 k.

H €kBeon tng ETalpelog oTOUC ONUOVTIKOTEPOUG AodOALOTIKOUC KIVvEUVOUC mapouoLaletal
OTOV MAPAKATW TILVOKAL.

MNooa o€ €kBeon otov Kivuvo AvaAnying Acpalicswv Katd Znpwv XA € %

Aoddaliotpa 45.372 3%
AmnoBéparta Znuwv 97.479 5%
‘EkBeon oe Kataotpodwko Kivsuvo 1.644.017, 92%
2YNOAO 1.786.868  100%
Kivduvog Ao aAiotpwv

H katnyopia tou kwdlvou achaiiotpou mnydlel anod SLaKUUAVOELS 0TO XPOVO EMEAEUONG,
0Th ouXVOTNTA Kal ot 0$odpdTtNTa TWV AoPAACUEVWY CUUPBAVTWY O OUYKPLON UE OLUTEG
ToU £iyov opXLKWG EKTLUNBEL KATA TNV TOAOYNGCN TWV A0POALOTLKWVY TIPOLOVTWV.

BaoLkn MAPAUETPOC YL TOV UTIOAOYLOMO Tou KLvSUvou eival to Uog twv aodaliotpwy. Oa
TPEMEL VO onUELwBel O0TL w¢ aohaiiotpa Bewpolvtal ta SedouvAevpéva achaiiotpa pall
pe ta avtiotola Sikatwpata Kot AapBavetat untoyn to peyalltepo amno ta Sedouleupéva
0opAAOTPpA TWV TPONYOUUEVWY 12 UNVWV KOl TWV EKTILWHEVWY YLOL TOUCG EMOPEVOUC 12
unveg Baoel tou Emixelpnotakou Ixediou tng Etalpeiog.

Baoikol deikteg (KRI's) Tou kivdUvou eivat:
e O A&iktng ZnuLdg Tou £TOUC ATUXAOATOC TNC OLKOVOULKAG XPNONG Kol oUYKPLoN UE
ToV avtioTolyo tTn¢ TeAsuTalog tpLetiag
e HJIuyvotnta Znuiwv (Hévo yia tov kKAado Aat. EuBUvng OxNUATWY) TG OLKOVOULKNAG
XPong KoL cUyKpLon LLE TNV avtioTolyn tng teAeutalag Tpletiag
e To MAABog Acdallopévwy Oxnudtwv (yta tqv Act. EuBlivn Oxnudtwv) Tng
OLKOVOLKAG XPHoNG KoL cUYKPLoN LE TO avTtioTolyo TANB0o¢ TNG TeAeuTaiag TPLETIOg

Kivduvog AnoBspatwv EKKpEUWV Znpuwv

H katnyopla tou KwwdUvVou amoBepdTwy eKKPEUWY {NULWV AVTIKATOTTPIlEL Tov Kivouvo
Inuag n Suopevoug LeTafoAng otny afia Twv Ao AALCTIKWY UTTOXPEWOCEWV, TIOU TIPOKUTITEL
oo SLOKUPAVOELS OTO XPOVO EMEAEUONG, OTN OUXVOTNTA Kol otn ododpdtnta Twv
00PaALOUEVWY CUMBAVTWY, KABWG Kol OTO XPOVO KAl OTO TOCGO SLAKAVOVICUOU Twv
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Amo{NUWOEWV. AVTUTPOOWTEVEL TNV aBEBALOTNTA TWV ATTOBEUATWY EKKPEUWY {NULWV TIOU
£XeL oxnuatiosl n Etalpeia wg mpog tnv LEAAOVTIKI TOUC eEEALEN.

Baowkog Seiktng (KRI) tou kwdlUvou eival n emdpkela (mocootiaia) Twv amobepdtwy
EKKPEPWV {nULwV Tou eixe oxnuatiosl n Etalpeia otnv apxr Tou €Toucg oe ocUYKPLON UE TNV
£€EMEN (MANPWUEC KaL VEO amMOBE) QUTWV KATA TNV SLAPKELX TOU £TOUG.

Kataotpodikog Kivsuvog

H katnyopia tou Kkatootpodikol KwdUvou avtikatomipilel Tov Kivéuvo Inulag n
duopevouc petafoling otnv afia Twv aodaALOTIKWY UTIOXPEWOEWY, TIOU QTTOPPEEL ATO
onuavtiky ofeBatdtnta ot TMapadoXEC TIMOAOYNong Kot Snuoupylag TEXVIKWY
nipoBAEYPewyY, AOyw aKpailwy ) EKTAKTWVY CUUPBAVTWY Kal TepAaUPBAVEL TIC £ERC KATNYOPLEG
Kwvduvou:

e  Quolkwv KAtaoTpodwy
e AvBpwroyevolg Kataotpodng

Avadoplka He TNV Katnyopia Twv puolkwy kataotpodwy, n povadikn puotkn kataotpodn
TIoU eMNPeAlel To 0oPaALOTIKO XapTtoduAdkio tng Etalpelag eival o oglopog.

H katnyopia kwwdUvou avBpwroyevolg kataotpodng meplhapBavel tic €€Ng empépoug
KaTtnyopieg kwwdUvou (Kot aokel n Etatpeia oxetikn dpaoctnplotntay):

e Aot. EuBUvng Oxnuatwy
e TupO¢g Kal Aoumwv UALKWY INULwv
e Tevikng Aotikng EuBuvng

Avadoptka pe tov Kivbuvo Kataotpodwv ta neplocdtepa Kepalala amattolvIal ya thv
UTIOEVOTNTO TOU KLVOUVOU GUGCIKIG KATAOTPODNG KOL TILO GUYKEKPLUEVQ YLOL TNV UTTOEVOTNTA
Tou Kivduvou oelopoU.

Baoikol deikteg (KRI's) Tou kivdlUvou eivat:

e Ta Aodpoiwopéva Kedalaiwa tng kaAupng oswopol (yio tov Kivbuvo Quotkwv
Kataotpodwv) ava yewypadikn {wvn

e Ta AodaAlopéva KedpaAata ava idog kivduvou (yla tov Kivbuvo avBpwroysvoug
Kataotpodnc — KAASo¢ Mupdg kat Aomwy VALKWV InpLwv)

e To mARBo¢ twv acdaliopévwy oxnuatwyv (yia tov Kivduvo avBpwrmoyevoulg
Kataotpodnc — kKAadog Aot. EuBUVNE OxnUATWY)

e Ta eyyeypapuéva achaiiotpa ava kaludn (yia tov Kivbuvo avBpwroyevoug
kataotpodng — kKAadog Mevikng Actikng Eubuvng)
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Onwg daivetal KoL OToV EMOPEVO Tivaka To 86% Twv acdaAiioTpwy Kal tTo 97% twv
anoBepdtwyv adopolv otou¢ KAadoug Actikng EuBUvng Oxnudtwv Kal Xepoalwv
OxnUATWV.

Acddlotpa Ko AToBEpaTa ZNULWV UETA THY CUUUETOXA TWV

31.12.2016
Act. EuBUvn Oxnudtwv 24.128 94.559
Xepoaio Oxfpata 14.976 319
levikn Aotikr EuBovn 1.143 1.649
NMupog ko Aotmwv VAWV {nwv 2.142 498
Nopun Npootacio 2.174 412
Borfeia 595 0
Metadopég 214 41
ZYNOAO 45.372 97.479

H ouykévtpwon twv anoBepdatwy otov KAado Aot. EuBUVNg OXNUATWY Elvol AVOUEVOUEVN
6ebopévng Tng duong Twv INULwWv Tou KAadou autou.

Onwc avad£pbnke vwpitepa n Baotkn mnyn tou Kataotpodikou Kivduvou yia tnv Etatpeia
elval ta aodpaliopéva kepalala yia tnv KaAupn oslopov tou KAadou Mupog kal Aoumwv
UALKWV {NULWV. ZNUELWVETAL OTL LETA TN XPron avTiachAAELOC TO CUVOALKO KOOTOG GELOUOU
nieplopiletal kot nepimou €23,7&k.

Kivéuvog Duowkwv Kataatpodwv - Zelopuog (o€ A €) 31.12.2016

Aodahopéva Kedatata 1.644.017
KaBopiopévn Mkt Znud 24.725
JUVTEAEOTAC EMBAPUVENG KIVEUVOU KATAGTPODAC IPLV OO TN Ueiwan KvUvou 0
EruBapuvon kwdivou kataotpodng mptv amo th peiwon Kvdovou 24.725
ExTipuwpevn peiwaon kwdivou 23.725
EkTluwHEva aohaMOTPA AMOKATAGTAONG 0
EruBapuvon Kwdivou Kataotpodrg HETA amd Tt peiwon kwdivou 1.000

AvaAutikad ot avtaodalloTikég cupBaocelg tng Etalpeiag mapouoialovial otny MOUEVN
napaypado.

H MoAwtik AvaAngng Kivduvwv tng Etalpeiog meplAapPAavel HETPOL TIEPLOPLOUOU TOU
oaodalilotikol Kvduvou Omwe n edpapuoyn amaAlaywv pEpoug tng amolnuiwong Kat n
cuvan KAatdAANAWY avtooPaAloTkwy cupBacewyv. Metafl GAAwv TPoPAENETAL Kal N
Suvatotnta Un  avavéwong oodPaAloTkwy oupPfacswv 1 apvnong amolnuiwong
TEPLOTATIKWY TIou Bewpouvtal SoALa. Emiong n MoAttikn mepAapBAvel Kot HETPA TTPOC TNV
KateBLVON TN HeElwONG TN avTemAoyng, KaBwg Kal Tn SuvatdTnTa AVATILOAOYNONG TWV
Sladpopwv KvEUvVwy Tou TipotiBetal va avaAdBEeL Kol avampooapUoyng Tou acdpaliotpou
QVOVEWONG TWV KWYSUVWV Tou £XeL 6N avaAaBeL.
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Avadoplka He TNV €miteuén Twv otoxwv TG, N Etalpeia e€etdlel oto t€Aog Tou e€aurvou
TNV MOPEia TWV MAPAYWYLKWY OTOXWV TIou €XeL BEoel Kal mpoPaivel og emavetETaon Tou
ErixelpnotokoU tng 2xediou edpdoov amokAivel.

Touldylotov oe etiola Bacn n Etawpela e€etdlel TNV TWWOAOYLOKA TNG TOALTIKA Kol
npoPaivel og aA\ay£c TipoAoyiou epooov KpiveTal amapaitnto.

H moth epappoyn tng MoAtikng Ataxeipiong AmolnUWoswy, IXNUATIOMOU AToBgpdTwy
kot Texvikwv MpoPAéPewv dlaodpaiilel tnv peiwon tou acdaAlotikol KwwdUvou Kal
el61KOTEPA TNG umokatnyopiag kivduvou amoBepdtwy. Metafy GAwv mpoPAEmeTal n
Stadkaoia uTIoAOYLoUOU TN BEATLOTNC EKTIUNONG TWV UTIOXPEWOEWYV VA TIPAYLOTOTIOLETAL
o€ Tplunviaia Baon amo tnv AvaloyloTikr) Asltoupyia Kol 0 EAEyX0G TNG EMAPKELAC TNG
EKTIUNONG OXNUOTIOUOU QmOBOEUATWY EKKPEUWV {NULWV HE TNV HEB0SO dakeAo TPOG
dakeho og pnviaia Baon amo tnv AtevBuvon Alaxeipiong Kivdivwv.

Avadoplkd pe TV pelwon tou Kivduvou péow avtaochoAewwv, n Etalpeia £xel cuvapet
ovtaodaAloTIKEG oUMPBAOELS yia OAoug Toug KAASouc. ElSikotepa yla tov kivbuvo tou
oclopoU €xel ouvalel SUo avtaodaAloTikéC oupBaoslg, pia avaloyikol tumou (Quota
Share + Surplus) kat pa un avaioyikou tumou (Catastrophe Excess of Loss).

JTov €MOMEVO Tivaka mapouctalovial OVOAUTIKA oL avtaodaAloTIKEG cupBaoelg oe
Aodaiiopéva Keddahata.

I5ia Kpdtnon Avtaaaloréc . mwolo |
2016 w15 ame oo 6 oms |
MocootAviaogéhons | yde  qh€ | yde A€ | yAe | xhe |
Mupé6g
Proportional QS 420 420 280 280 700 700
Proportional Surplus - - 12.300 12.300 - 12.300
AuTtoKVATWV
Proportional QS(excl TIR & BUSES) 600 600 400 400 1.000 1.000
Proportional QS(TIR & BUSES) 200 200 800 800 1.000 1.000
Excess of Loss 1.000 1.000 UNLIMITED UNLIMITED UNLIMITED UNLIMITED
Tevikr) Aotik) EuBUvn
Proportional QS(P1) 300 300 700 700 1.000 1.000
Proportional QS(BrokersPl) 375 375 875 875 1.251 1.251
Proportional QS(GTPL) 600 600 1.400 1.400 2.000 2.000
Proportional QS(YachtTPL) 240 240 560 560 800 800
Atuxnpdtwv
Proportional QS(PA) 450 450 1.050 1.050 1.500 1.500
Texvikwv Aodpalicewv
Proportional QS(E.E.A.R.) 60 60 140 140 200 200
Proportional QS(PG) 9 9 21 21 30 30
Proportional QS(C.A.R.) 1.200 750 2.800 1.750 4.000 2.500
Proportional QS(Ph.A.R.) 750 750 1.750 1.750 2.500 2.500
Proportional QS(MCBR.A.R.) 450 450 1.050 1.050 1.500 1.500
Eyyurioewv
Proportional QS(Guarantees) 60 60 140 140 200 200
Metadopwv
Proportional QS(Marine Cargo) 140 140 560 560 700 700
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MrodIn KINAYNOY

JTOV MAPAKATW Ttivaka mapouctaletal avaluon evalcbnoiog tou acdallotikol KivdUivou
o€ oX£0n e Toug Baolkoug deikTeg KlvdUvou:

Metadopd mapaywyng ano PeyaAutepo achaAlotn -300

AUEnon amoBeudTwy eKKpEUWVY INULWV Kotd 5% -6.347
AVETAPKAG TWoAoynon (Suoupevrg HetaBoAr Tou
Seiktn Inuac A.E. Oxnuatwy Katda 5%)

AUENON TNG oUXVOTNTAC TWV IKPWV INULWY Katd 10%
(KA&60 AutokivATou Kat YALKWY Znuuwv)

-2.500

-992

I'.3. KINAYNOX ATOPAX

O Kivéuvog Ayopag eival o kivéuvog Inuiog r Sucpevolg XpNUOTOOLKOVOULKNG LETABOANG,
TIOU OoppEEL, Apeoa f EUpeoa, ormod T SLOKUPAVOELG oTo emtinedo Kal otn petofAntotnTa
TWV TIHWV 0yopaC TwWV OTolXelwv Tou evepyntikoU 1 Tou TadnTikou Kal Twv
XPNUATOTIOTWTIKWY HEéowv. H Etalpeia, Adyw tNg duong Kol UIKPAG OSLAPKELAG TWV
UTIOXPEWOEWV TNG, elval ekteBeluévn Kupilwg oTo emevOUTIKO TNC XaPTOPUAGKLO TO OToio
amoptiletal and opoloya, akivnta kal tpomellkég katabéoslg. H Etalpeia dev €xel
enevdUoeL o€ MOAUTIAOKA XPNUATLOTNPLAKA LECO OTIWG TIOPAYWYAL.

O kivduvog ayopdg yia tnv Etatpeia meplappavel toug akdAouBoug Kvduvoug:

e Kivduvog Emutokiou: opiletat wg n petafoAn otnv tpéxouca afia twv
XPNUOTOOLKOVOULKWV UECWV (T.X. OMOAOYyWV otaBepol el00dnpatog) Adyw
SLoKUPAVONG TWV ETLTOKIWY TNG ayopac.

e JuvaAhaypatikog Kivéuvog: opiletal w¢ n ampooupevn HeTaBoAn Ttwv
OUVOAAQYUOTIKWY OOTIULWY CUMTIEPIAOUBAVOUEVNC TNEG UTOTIUNGNG €VOG
vouioparoc.

e Kivéuvog Motwtikwv meplBwpiwv: opiletol wg to evdexopevo duopevolg
HeTaBoAng otnv tpéxouca afia 1 INpLAC oTo MeVOUTIKO XapTodUAAKLO AOYwW
HETABOANC TNC TLOTOANTITLKNAG a€LOAOYNONG.

o Kivéuvog Metoxwv: opiletal w¢ n apvnTik LetafoAn otnv afia Twv peToxwy
TOU enmevduTIKOU Yaptodulakiou cuveneio twv ouvOnkwv tng ayopdg. O
Kivéuvog emekteivetal KoL oTnV cUPUETOXN TG ETalpeiag otnv Buyatpikr .

e Kivduvog Peucototntag: opiletal w¢ o kivduvog Inuag Aoyw mpowpng
PEUCTOMOINONG OTOLXELWV EVEPYNTLKOU yLa TNV EKTIANPWGCH UTTOXPEWOEWVY, H N
aduvapia EKTTANPWONG UTIOXPEWOEWV AOYyw EAAELYP NG peuoTOTNTAC.
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MrodIn KINAYNOY

Kivéuvog Zuykévrpwong: Opiletal wg o kivéuvog {nNuLdg gite Aoyw €AAeudng
Sladopormnoinong oto XopToPUAGKLIO TWV TIEPLOUCLOKWY OTOLXELWV gite amo
HeyaAn €kBean oe Kivbuvo aBEtnong amo £va Kal povo ekdOTn TitAwv ) opada
oxetllopevwy ekdotwv. H Etatpeia Slaxelpiletal Tov KivBUVo CUYKEVTPWONG
WG MEPOG TOU GUVOALKOU KLvdUVoU ayopadg.

Kivéuvog AkwvAtwv: H Etalpesia avayvwpilel wg kivbuvo tn petofoln tng
o€lag N XpNHATOOLKOVOULKWVY HECWV (OTw akivnta). H ebAoyn afia evog pn
XPNUOTOOLKOVOULKOU HECOU gival SuVATO va EMNPENCTEL GNUAVTIKA oo ThY
oyopd OTNV  omolad  auTO  OCUMMETEXEL.  Baolky  katnyopla  un
XPNUOTOOLKOVOULKWV LECWV yla TNV ETalpeia amoteAoUv Ta EVOWUATO TTAYLOL
(owomeda — ktipla) koL o0 Kivbuvog mou autd evéxouv adopd Tn HeTaBoAn
(mtwon) tng agiag Toug we HEPoG Tou emevlUTIKOU XapToduAakiou.

H Etalpeia avayvwpilel toug akoAouBouc kKivdUvoug ayopacg w oNUAVTLIKOUC:

Kivduvoc Miotwtikwyv NeplBwplwv
Kivéuvog AklvAtwv
Kivduvoc Emttokiou

Kivduvog Zuykévipwaong

Q¢ un onuavtikoi kivbuvol ayopdg avayvwpilovtat o Kivbuvog CUVOAAOYHOTIKWY
LOOTIULWY, 0 Kivduvog peuoToTnTAG KAl 0 KivEUVOG LETOXWV.

JTOV TOpakAtw Tivako Tmapouctaletal n €kBeon tng Etalpeiag oe katnyopleg
XPNHUOTOTILOTWTIKWY HECWV. Mo TANPECTEPN AVTLOTOLXLON UE TA ATOTEAECHATO Slaxelplong
kepahaiwv Tt otolxeia mapoucialovtal oe amotipnon @epeyyvotnta Il IXETIKEC
avalvoelc otig Stadopeg amotipnon petagy Ol kot ANXA mapéxovtal otig Evotnteg A Kal

E.

Afia Neplovolakwv Etoxeiwv o EkBeon otov Kivéuvo %

Akivnto 42.309 24,6%
Metox£¢ (ZuppeTtox£g) 5.231 3,0%
Etaupikd Opdioya 40.244 23,4%
Kpatika OpoAoya 78.162 45,4%
MNpoBsopakég Katabiosig 2.611 1,5%
Metpntd kat AaBéoiua 3.598 2,1%
ZYNOAO 172.155 100,0%

Onwg dtadaivetal avwtépw n Etalpeia ival kuplwg ekteBepuévn og opoAoylakoug TitAoug
(eTapkolC KoL KPATIKOUC) TIOU OUVIOTOUV TO 69% TOU OUVOALKOU €MEeVSUTIKOU
xaptodpulakiov. H apéowg eMOUEVN KATNYOPLO TIEPLOUGLOKWY OTOLXELWV £ival Ta akivnta
TIOU QVTLIIPOoWTEVOUV TO 25% Tou cuvoAlkoU xaptoduAakiou.
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MrPodIA KINAYNOY

H avdAuon twv avwtépw os €kBeon oTOUG MOPAYOVTEG KIVEUVOU ayopag mapouolaletal
OTOV MOPAKATW Tivaka. Ma Adyoug armmAomoinong Bewpeital 6tL n Béon tng Etalpeiag os
METPNTA SV £XEL KAVEVAV OUCLAOTLKO KivEuvo ayopdg Kal yla To Adyo auTo e¢etaleTal oTov
TIOTWTLKO Kivouvo aB£TNONG UTIOXPEWOEWV.

31.12.2016
oe X\ €

Atia Neplouotakwy Ztoxeiwv o EkBeon ava Kivéuvo

Enwrokiwv 121.017
Metoywv 5.231
AkwATwv 42.309
Motwtikwv Nepbwpiwv 121.017

H avaAuon mou akoAouBeil e€eTalel mEPALTEPW TA TIOLOTIKA XOPAKTNPLOTLKA TNG €KBeoNG TNG
Etaipeiag otov kivbuvo ayopdg.
Kivéuvog enttokiwv

O Baowog deiktng ektipnong Tou Kvduvou emitokiwv elval N MPOoaAPUOCHEVN SLAPKELL
(modified duration).

EnevoUoELg 5,28
Anofsuata 3,38
Néyog 1,56

H Emwtporny EmevdUoswv €xel cUUTEPIAABEL TNV MPOCAPLOCHEVN SLAPKELD WG OToLKElD
eAéyxou katd tnv Sladikaoia ayopds VEWV OUOAOYyWV Kal cUpdwva pe tnv MoALTikn
EnevbUoewv 0 AOYOG TNG TPOCOPUOCHEVNG OLAPKELAG Twv E€NMeVOUCEWY TPOG TNV
T(POCOPUOCHEVN SLAPKELD TwWV amoBepdtwy dev ipemnetl va uttepPaivelto 2 (Risk Tolerance)
Kol pe emBupnto to 1,7 ( Risk Appetite).

H pecootaBuikn MpooapUoCUEVn SLAPKELD TWV OUOAOYWV avEPXETAL oTa 5,39 £€tn Kol N
GUVOALKA TIPOCAPUOCUEVN SLAPKELD TOU CUVOALKOU XapTOhUAAKIOU TwV OMOAOYWYV Kol TwV
npoBeouLlakwy avépyetal ota 3,38 £n.

2tov mivaka 1ou akoAouBel avaAuvetal n StapBpwon tou xaptodpuAakiou tng Etaipesiag
(opdAoya Kat TpoBeopLlaKES) ava SLapKeLa.

31.12.2016
Awdpkela o YA€ %
<5ém 64.816 54%
5-10¢t 49,330 41%
10- 15¢m 3.983 3%
15-20£m 2.889 2%
>20 £t 0 0%
ZUvoho 121.017 100%
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MrPodIA KINAYNOY

InUelwveTaL otL N Etapeia eivat ekteBepévn os miBavh Avodo Twv EMITOKIWY, YEYoVOg TTou
v Kablotad oe smwdeAr] BEon KATA TNV ONUEPLVN TIEPI0SO XOAUNAWV Kal HELOUUEVWY
ETUTOKLWV.

Kivéuvog emtokiwv - enintwon otnv kabapr) 0£on 31.12.2016

Meiwon enttokiwv -430
Avobog smtitokiwv 1.780

H avwtépw emimtwon €xel UMOAOYLOTEL HE TIC KAUTUAEC emtokiwv tng EIOPA onwg
napouatalovral otov akoAouBo mivaka kot AapBavovtog urtoPv ta opl{opeva oto ApBpo
167, map. 2 tou Kavoviopou 2015/35:

KaumvAn emrokiov
2,500%

2,000%

1,500% RFR (2016)
RFR up (2016)
RFR dowm (2016)
RFR (2015)
—RFR up (2015)
——RFR dowm (2015)

1,000%

0,500%

0,000%

3ém 4 ¢m 5 £m 6 ém 7 ém 8 ém 9 £m 10ém

-0,500%

Kivéuvog Motwrtikwyv Meptwpiwv

Baowkoi Aeikteg Kwwduvou (KRI's) yia tov Kivéuvo Miotwtikwv MeplBwpiwv  eival n
TIPOCOPUOCUEVN OSldpkela Kol n Pabuido mOTWTIKAC ToOLOTNTOG TOU €MeVOUTIKOU
xaptodpulakiou.

Ta emevduTIKA oTolyeia ou ennpealovral ano tnv Kivduvo autod eival Ta opdAoya Kat ot
TPOoOeoULlaKEG KATAOEOELC. Ta OHOAOYO TWV KEVIPIKWVY KUPBEPVAOEWV KAl KEVTPLKWV
Tpanmelwv Twv Kpatwv peAwv, tn¢ Eupwmnaikng Kevtpikng Tpdmelag, Twv TOAUUEPWV
avarntuélakwy tpanelwv Kal Slebvwv opyaviopwyv Bewpolvtal UndevikoU TILOTWTLKOU
Klv8UvoU Kal £xouv katnyoplomolnBel wg «KuBepvntikd OuoAoyay.

H péon MotoAnmuikn AtaBabuion (Credit Quality Step) Tou xapTtodUAAKIOU TWV ETOLPLKWV
OpoAdywv eivat CQS5.
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MPoO®IA KINAYNOY

MotoAnmukn Atafadpion - Etaipika Opodoya

11,2%
]

CQs1 €Qs2 €Qs3 cQs4 Cass CQs6

Avadoplkd e TNV MPocapUoopévn SldpKela Twy Etatpikwyv OpoAdywy, n Héon T Katd
v 31.12.2016 woouTal pe 2,19 £tn.

Mpooappoopévn Aidpkeia - ETaipikd OpéAoya

5-10'ETH 10- 15°ETH 15- 20°ETH

Kivéuvo¢ Metoywv

O kivbuvog petoywv amodidetal €€ ohokAfipou otnv afla Tng cUMUETOXNS TG Etalpeiag
otnv Buyatpikn Tng «YSpodyelog Aodaliotiki KUmpou Ltd» kat elval apKeTd meploplopévn.
INUEWWVETOL OTL N &v Aoyw Bfon amotipdrtat Pdoel tng kabapnc tng Béong katd
Qepeyyvotnta Il. H ev Aoyw €kBeon 6ev Bewpeital onuavtikn, €8k AOyw XopnAng
HeTABANTOTNTOC TNG amoTinong.
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Kivéuvog Akivitwv

H Etalpelo KaTéXel KUPLWG EMAYYEALATIKA akKivnta Ttpoopl{OUevVa yla TNV OTEyaohn TwV
umnpeowwv ¢ (oia xpnon).

H emévbuon oe Aowd akivnta adopd wg emi To TMAeloTOV OKivnTto €UPLOKOUEVA OE
TipOVOULaKEG B€aelg kat Suvapeva va Uobwbouv f va peuctononBolv eMLTUYXAVOVTOS
vPnAég amodooel.

31.12.2016
Eios Awritou

Axivnta (I610xpnowomnotolpeva) 20627  48,8%
Axivnta (ektag Twv I810)pNOLHOTOLOUHEVWY) 21682 51,2%
ZOvolo 42309  100,0%

H Etalpeia Staxelpiletal tov kivbuvo cuykévtpwong ppovtilovtag va UTTAPXEL ETAPKNG
Slaomopa emevbloswv Kal B€tovtag oplo €kBeong ava aviloUUPallopevo, ekdOtn
OMOAOYOU, €KOOTN UETOXWYV, TILOTWTIKO Odpupd K.0.K., WOTE TUXOV {NULEG 1 SUCUEVEIG
petoforéc otnv aflo twv emevbUoewv ava aviloupfarlopevo i ava Katnyopia
XPNHOTOOLKOVOULKOU HECOU VO UNV EMNPEAlOUV CNUAVIIKA TNV OLKOVOULKN B£€on tng
Etalpeiag. H Etalpeia yla tnv enitevén tou emBupntou enutédou acdpAlelag, moLotnTac,
peuatotntac, kepdodopiag kal dtabeoipdtnTag tou xaprtopulakiou tng Oeomilel mocootd
KoL OpLa et kKABe KATNYopLOG TEPLOUCLAKWY OTOLXELWV Kal €kBeong KvSUvou.

211G 31.12.2016 n Etaipeia eixe €kBeon mou femepvoloe o 10% oe €vav ekdOTn, otNV
Eupwrnaikn Tpanela Enevéuoswv (EIB). Ta Opdloya tou £kdotn autol n Etalpeia ta
Kotelxe kat mpwv tnv 31.12.2015 Kat avikouv otnv katnyopia «Kpatikd Opoloya». H
UEYAAUTEPN CUYKEVTPWON ava ek8OTN gival ota EAAnvika Metpélata kal otov OTE pe 5,7%
Kot 5,5% avtiotolya. Xtov mivaka mou akoAouBel avaAUeTal N cuykEVTpwon tne Etatpeiog
otou¢ 10 peyalutepoug EkSOTEG.

TR
/o Edome _loexhe] % |

1 EIB 32.768 19,1%
2 EFSF 13.180 7,7%
3 EAAqvika Netpédaia 9.778 5,7%
4 OTE 9.510 5,5%
5 EAAnvikn) Anpokpartia 6.403 3,7%
6 Bagilelo ¢ lonaviag 5.355 3,1%
7 ESM 5.110 3,0%
8 ItaAwkn) Anpokparia 5.081 3,0%
9 FaAAwn Anpokpatio 4.219 2,5%
10 AEH 3.021 1,8%
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Avadoplkd PE TNV CUYKEVTPWON YLOL TA aKivnTa, N HEYAAUTEPN ouykEVIpwan adopd to
aKivnto Twv Keviplkwy ypadeiwv tng Etatpeiag to onoio Eemepva 1o 10%, cUpbwvA LE TOV
£MOUEVO TTivaKa.

EiSo Awiou

Axivnta (I810xpnotponololpeva) 20627  48,8%
Axivnta (ektog Twv I510XpnoLonoLoOUEVWY) 21682 51,2%
I0voo 42309  100,0%

H kotavoun Tou cuvolou Twy enevdUoewy ava xwpa Sev mapouolalel Lolaitepn PLeTaBoAn
0€ OX€0N LLE TO TIPONYOULEVO OLKOVOULKO €TOG Kail To 60% Twv enevéucewv Bplokovtal otnv
EAAGSa kat tnv Eupwmnaikn Evwon.

Kotavopn Enevsioewv

Evpwnawkh Evwon 52.718 30,7%
EMada 51.141 29,7%
M. Bpetavia 24.327 14,2%
FaAAia 9.363 5,4%
Kompog 8.319 4,8%
OMavéia 6.789 3,9%
lonavia 5.355 3,1%
Itaio 5.302 3,1%
AM\EG XWPES 8.607 5,0%
ZYNOAO 171.921 100,0%

Avadoplkd pe TNV Katavopun Twv OPoAOywv ava Xwpa, To T0C00TO AUeonG EkBeong o€
enevduoelg otnv EAAGSa pelwvetal oto 5%.H katdtagn yivetal cupdwva pe TNV Xwpa Tou
£k60TN Tou OpoAGYOU..

H EkBeon tng Etatpeiag ava xwpa ek60tn yia ta Opoloya mopouclaleTal OTO EMOUEVO
Slaypappa.

EYPQMAIKHENQZH
M. BPETANIA
TAAANIA
OANANATA
EANAAA
IZMANIA
ITANIA
AYZTPIA
HMNA
OINANATA
FTEPMANIA
BEATIO
AANIA
IZPAHA
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H Etalpeia 6ev ULODETEL CUYKEKPLUEVEC TEXVIKEG HEIWONG KLYSUVOU yla ToV KivBuvo ayopag
(r.x. mapdywyo XpnUATOTMOTWTIKA péoa). H MoAttikr Emevéuoswy tng Etalpelag €xel wg
oKoTO va dtaodaliosl OtL n Slaxeiplon Twv emevdloewV eEUNNPETEL TOUC ETIXELPNUATLIKOUC
otOXoU¢ TNG ETaupeiag, LKOVOTIOLEL TIG EMOMTIKEG QTALTAOELC PEPEYYUOTNTAG KOl Elvol
ocUuPwvn HE TO VOHOOEeTIKO/emonmTikd TAQiolo Asltoupylag Kal TOUG OXETLKOUC
TLEPLOPLOOUG.

JTOV MOpaKATW Tivaka mapouctalovral ol Baclkég evalobnoieg mou oxetilovral pe tov
kivbuvo ayopac tn¢ Etatpeiag:

KoUpepa katabéoswv og EAANvikA Motwtikd 16pUpata katd 50% -1.306
Xpeokoria 2 KUPLOTEPWVY ETALPLKWY OUOAOY WV -18.955
AUEnon erunédou emtokiwv katd 100 povadeg -6.051
Mtwon 10% OTIG TLEG AKWVATWY -4.231

H Baokn dhocodia Staxeiplong twv emevdloewv gival n apxn Tou cuvetou enevéuth. MNa
TO OKOTMO QUTO TO OUVOAO TWV €eMeVOUOEWV O YXPNUOTOOLKOVOULKA UEoa yivetal
OTTOKAELOTIKA O€ eKelva Ta omoia nmpoadépouv eUAOGYwWS ipoBAEYPLUN amddoaon, pmopolv
Vo aToTLNB0oUV peaALOTIKA 0TV TPEXOUOA ala TOUG KaL oL kKiviuvol Ttou evéxouv Suvavtat
va evtomoBoUv Kal va SLoXELPLOTOUV.

H Etatpeia emevdUeL O£ XpNUATOOLKOVOULKA KOL [N HECO TO omoia amoteAoUV SLABECLUEG
EMEVOUTIKEC €TAOYEG TIC oTtoleg N Etalpeia katavoel kal eival o Béon va Slaxelplotel
Aappavovrtag urmtodn Kot Thv SUVOTOTNTA LKAVOTIOLNTIKAG arnddoong.

H Etalpela ota mAaiocla evappoviong oto meptBdriov tou mAawcsiov Pepeyyvotnta
TipoPaiveL O AVAKATOVOUN TWV EMEVOUOCEWVY LE TOTTOOETNOELG O€ KPOTIKA, UTIEPEBVIKA KoL
ETALPKA opdAoya uPnAAg TlotoAnmukng dtaBabuong, Staodpalilovrag mapdAAnia Kot
LKOVOTIOLNTLKA amodoon e BAon TIG TPEXOUOEC VOULLOUATIKEG CUVONKEC.

H Etalpeia yia tnv emiteuén tou emBupntol emumédou aodpaAAelng, TOLOTNTAC,
peuatotntac, kepdodopiag kal dtabeoipdtnTag tou xaprtopulakiou tng Oeomilel mocootd
KOLL OpLOL ETTL EKAOTNG KATNYOPLAC TIEPLOUCLAKWV OTOLXELWV Kol €KBEONG KIVEUVOU WE KATWOL:
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AwaBeon aval
Keconvoola Ku:]&';vwvmpnq ‘Opro Avtoxng ‘Opro Kwvévou Tpéxovoa Katavoun
L . ] (Risk Tollerance) (Risk Limit) (Actual Allocation)
(Risk Appetite)

OupdAoya Zvvoro Min 60% Min 55% Min 50% 69%
OudAoya - KuBepvntikd Min 60% Min 50% Max 40% 66%
OpodAoya - Etapikd Max 40% Max 50% Max 40% 34%

Akivnta Max 30% Max 35% Max 40% 25%

Ewonypéveg Metoxég Max 1% Max 2% Max 3% 0%

Tuppetoxég (NMARv Yépoyeiou KUmpou) Max 0% Max 0% Max 0% 0%

MpoBeopaKkEg Max 3% Max 6% Max 9% 2%

H Etaupela Sev €xel mpayuatomnoljosl cuvaAhayeg davelodoaiag  SaveloAndiog tithwy,
cupdwvieg MwANONG Kal emavayopds 1 ocupdwvieg ayopds Kal €mavanwAnong, Omwe
opifovtal oto apbpo 4 napdypadog 1 onueio (82) tou kavoviopoU (EE) aptB. 575/2013,
cupnepAapfavopévwy Twy mpafewv avtalayng pevototntag (liquidity swaps).

H Etaipeia Sev €xelL o€ LoV CUUPBACELG XPNOTOOLKOVOULKWY e€acdaAioewv.

H Etalpeia Sev €xel emevdloelg og xaptoduAdKio Saveiwv.

H Etalpeia 6ev SLaB£TEL TITAOTIOINOELG ATIALTAOE WV WC LECO HELWONC KLvSUvVou.

I.4. IIizTQTIKOE KINAYNOZ (KINAYNOX ANTIZYMBAAAOMENOY)

Q¢ MNwotwtikd Kivduvo n Etatpeia opilel tov kivduvo mou mnyalet and mbavég Inuieg Adyw
KN avopeVOPEVNG aBétnong A embelvwong otny TILOTWTLKN B€on TwV avtloupBarlopévwy
KoL 0dEIAETWV KATA TN SLApKELX TwV TIpooeXwV dwdeka (12) unvwv.

H Etatpeia avayvwpilel Toug akoAouBoug kKivdUvoug ayopds we oNUAVTLIKOUG:

e amnattoelg ano Avtachailoteg kal Katabéoeslg OPewg oe Tpaneleg (Tumog 1)

e anattioelg ano Npdktopeg (TuTou 2). O amattioelg and MNpdktopeg xwpllovtal o
QITALTACELG YLA SLACTNHA AVW TWV 3 NVWV KoL OIMALTACELG YLO SLACTN LA KATW TWV
3 unvwv.

Mo kaBe kivéuvo n Etaipeia €xeL opioel Baoikoug Seikteg Kivduvwy (KRIs):

e Ta umolouna twv Aoyaplacuwv oPewg otig Tpameleg yia tov Kivbuvo Tumou 1
(Tparetec)
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e Amaltnoslg and AvtaodoAloTEG Kol N TLOTOANTTIKA toug Stafdabulon ylo tov
Kivéuvo Tumou 1 (AvtacdaAloTeg)
o OLaodaALOTIKEG amattnoelg (uTtoAouna Twv MNpaktdpwv) yla tov kivéuvo Tumou 2

Me Bdon to ovwiépw n £€kBeon OTOV TILOTWTKO Kivduvo avtloUPBOAAOUEVOU
TIAPOUCLATETAL OTOV TIAPAKATW TIiVaKAL:

31.12.2016
%
Tomou 1 24.505 90,6%
Tpamneleg 3.598 14,7%
Avtaodaliotég 20.907 85,3%
Tomou 2 2.548 9,4%
<=3 Unvec 1.196 46,9%
>3 UNVeg 1.353 53,1%
Zovolo 27.054 100,0%

Onwc dalvetal Kol oTov avwtépw Tivaka, n peyalutepn €kBeon eival oL amattioslg onod
ToU¢ AvtaodalloTtég Kupiwg Adyw ¢ avtachaAloTikAg cUpBacng avaloylkol TUTIOU
(Quota Share) otov kAado ActikAg EuBUVNG OXNUATWY. XTI EMOUEVEC TOPOYPAPOUS
TaPouUcLAZoVTaL AVAAUTIKOTEPQ OTOLXELL.

Metpnta oe Tpamneleg

Ta umolowma tn¢ Etaipeiag otig tpaneleg (Aoyaplacuol OPewg) avoAlovtal otov
akOAouBo Ttivoka.

31.12.2016
Tpanelikog Ophog oY\ € %
Alpha Bank 100 2,9%
Tpanela Newpoiwg 2.085 60,4%
Zuvepyatikn Kevtpkn Tpanela 320 9,3%
EOvikr Tpanela 432 12,5%
UBS 458 13,3%
Zuvetauplotikn Tpanela Xaviwv 54 1,6%
Eurobank Ergasias 0 0,0%
ZYNOAO 3.450 100,0%
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MotoAnntikn AtaBaduion Avtacpaiiotwv

H péon MwotoAnmukn AwaBaduion (Credit Quality Step) Twv avtaodaliotwy sival Baotkog
napayovrag Tng mbavotntag abétnong Twv UTIOXPEWCEWY TOUG Ttpog thv Etalpeia. ZTig
UTIOXPEWOELG TOUG (MIOTWTIKA avoilypata) ouunmeptAapfdvouv TOCO OQUTEG TIOU
eudavilovral oto Looloylopd (Kot €xel oplotel wg Seiktng kwduvou — KRI) oo kat Tig
BewpnTIKEG WG UETPO pelwong (risk mitigation) Tou aodaAiotikol Kivduvou. Mapakatw
QVOAUETAL N KATOVOUN TWV EKBECEWV OTOUG AVTAODAALOTEG e BAOHN TNV TILOTOANTITLKI TOUG
aloAoynon.

31.12.2016

cQs o X\ € %

CQSo 0 0,0%
Cas1 8.160 52,4%
cQs2 7.340 47,1%
cas3 68 0,4%
CcQas4 0 0,0%
CQS5 0 0,0%
CQS6 0 0,0%
Unrated 0 0,0%
ZYNOAO 15.569 100,0%

YnoAowna MNpaktopwv

To UYoG TwV analtRoewv and TouG MPAKTOPEG avEPXETOL o€ €9,75eK. ZTIC AODAALOTIKEC
QMALTAOELG cupmEepAapBdavovtal TOo0 oL eNMISIKEG ATOLTACELG 00O KAL Ol QTOLTAOELS oo
aodalilopévoug. Ma To cUVoAo Twv amnattioswy n Etalpeia €xel oxnuatiosl mpoPAedn katd
v 31.12.2016 UPoug €8,5ek. TEAoG n Etalpeia €xel YIOXPEWOELG TIPOG TOUC MPAKTOPEC
(mpounBeteg) katd tnv 31.12.2016 vPoug €1,0¢k.

Ava)\u?n AcdalioTikwv 31.12.2016
Anattioswv (XA €)
Anautoelg ano NpAaKtopeg 9.763
Nowud 23
Enidwkol 2.363
NpoBAsYn Enopaiwv -8.564
YrioxpewoeLg pog MpAKTopeg -1.037
ZYNOAO 2.548
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Onwc avaAUeTal KoL 0ToV EMOEVO Tivaka glval onpaviikn n €ékBeon tng Etaupeiag otnv
Swiss Re. To 91,5% tng cuvoALknG €kBeang armd Toug avTtaopaALOTEG amoTeAE(TaL armd Toug
10 peyalutepouc aviaodpalloTeg mou cuvepyadletal n Etalpeia.

31.12.2016
Avtaodahotr

Swiss Reinsurance Company Ltd 7.090 455%
General Insurance Corporation of India 2921  18,8%
Korean Reinsurance Company 1.137 7,3%
QBE RE (EUROPE) LIMITED 849 5,5%
Caisse Centrale de Reassurance (CCR) 593 3,8%
Markel International Insurance Company Limited 569 3,7%
Helvetia Schweizerische Versicherungsgesellschaft AG 288 1,9%
Partner Reinsurance Europe SE 267 1,7%
Allianz SE 265 1,7%
DEVK Ruckversicherungs- und Beteiligungs-Aktiengesellschaft 265 1,7%
TOP 10 14.244  91,5%
TOP 20 14.628  94,0%
ZYNOAO 15.569  100,0%

ErumAéov, n €kBeon tng Etalpeiag oxetikd pe ta PeTpnTd mou Slabétel o tpameleg
TIPOEPXETAL KUPLwE amod tnv Tpanela Melpawwg (€2,1 ek), omMwg daivetal otov mivaka
TOPOMAVW.

H Etaipeia mpoomnaBel adevoc va peltwaoel tnv EkBeon oe Tpamellka l6pUpaTa Kol apeTEPOU
va €XEL APKETA KA dlaomopd Touc.

INUOVTLKA glval n dlaomopd NG mapaywyng tng Etalpeiog tooo ava yewypadlkn meploxn
000 Kal avd aodaAlotiko Siapecohafntr). H Etalpsia emISLWKEL N moapaywyr Tou
peyalutepou Stapecorafntn va pnv unepBaivel To 5% eni Tng GUVOALKAG TTAPAYWYNG TNS
Etalpeiag pelwvovtag onuavtikd to Tmood mibavrg €kBeong tng oe  kivduvo
OVTLOUUBaAAGEVOU TUTIOU 2.

Enionc n Etatpeia pe tnv ebappoyn kat tpnon tng NoAtikng Ataxeipiong Nopaywyng Kat
Elompaéng Aodaliotpwy (MOAIMNEA) mou €xel Beomioel Kal Ue TNV XPHoN €EELBIKEVUEVNG
pnxavoypadikng Abong amod tov lavoudplo tou 2014, £XEl HEWWOEL TI AMALTAOELS Ao
SLOHECOAABNTEG, LELWVOVTOC AVTILOTOLXWE Kol ToV Kivéuvo Tou avtiouuBoaAAopévou TUTToU
2.

JTOV MOpaKATW Tivaka mapouatdlovtal ol Baoikég evalobnoieg mou oxetilovral Ye TOV
TIOTWTLKO Kivéuvo:
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MrodIn KINAYNOY

sevipo | Erbmwon |

Xpeokortia Kiplou Avtaodalioth -7.090
O ALopECOAABNTAG LE TO HeYAAUTEPO XPEOG SUVATEL va TANPWOEL Ty Etaupeia -437
Mn tripnon oAy SLakavoviouw (>12 UrVeg) oo Toug XPEWoTeC Tng Etaupeiag (rubavdtnta 50%) -850
Koupepa KataBeoewv otig ENnvikég Tpameleg kot 50% -1.799

I'.5. KINAYNOX PEYXTOTHTAX

H Etatpeia opilel wg kivbuvo peuototntog Tov Kivouvo va avtlpetwriosl Suokolieg otnv
efelpeon kedalaiwv ya va KaAUPEL UMOXPewoel Tou OXeTilovial HeE Ta
XPNHUOTOOLKOVOULKA HECOL

H mapoakoAoUBnon Ttou KWwSUVOU PEUCTOTNTOC EMLKEVIPWVETOL OTNV LKAVOTNTA TNG
Etalpeiag va Slatnpel emopKkr pEUCTOTATA YLAL TNV EKTTANPWON TWV CUVOAAAKTIKWY TNG
UTIOXPEWOEWV, N omola e€acdaliletal amo tn Slayeiplon Tou XPOVIKOU GUOXETIOUOU TWV
TOUELONKWY ELOPOWV KOL EKPOWV KOl TNV EMAPKELD TAMELOKWY Slabeoipwyv Kol aueoa
PEUCTOTIOLNCLUWY XPEOYPAPWY YLa TLG TPEXOUOEG CUVOAAAYEC.

Aedopévng tng duonc Twy SpactnplotHTwy tng ETatpeiog katl tng uPnAng peuoTOTNTAG TWV
oTolXelwv evepynTikoU o KivBuvog peuatotntac dev Bewpeital onUavTIKOG.

Ot Baotkég NYEG KVOUVOU TTOU £X0UV avayvwploTel amo tnv Etalpeia eivat ot €€AG :

e Mn avauevopevn HEYAAN EKpon XPNHOTIKWVY SLaBecipwy Adyw peydlwv {NULwv f
KOTAOTPODLKOU YEYOVOTOC.

e [Bavr) avavriotowia HeTafy TwWV OTOEiwvV evepyntikol Kal Tadntkou. H
ovavTLoTolyia auTr Uropet va adopd tnv afia Kot TNV SLAPKELO TWV CTOLXELWV.

e Mn avapevoueveg SLOKUUAVOEL O XPNUOTOPOEG. MEpPOC Twv SLOKUUAVOEWY
QUTWV propel va odeiletal kal otnv €€€AEN Tou aodalilotikol KvdUvou, Tou
TIOTWTLKOU KWvSUVOU f Tou KIvSUVoU Tn¢ ayopac.

e  MOKPOOLKOVOULKEG EEEAIEELG e APVNTLKY) CUVETELA oTNV Suvatotnta (taxvTnTa Kol
afila) pevotomnoinong otoleiwv evepynTikoL tng Etatlpeioc.

e Aduvapia elpeonc MNywv XpnUAtodOTNong TwWV avaykwv n elpecn mnNywv
xpnuatodotnong ducavaioya uPnAol KOOTOUG.

e  Miukpotepa amd Ta avapevopeva €008a amd aoPaAloTIKEG EpYATiEG.

e  MIKpOTEpA QIO TA QVOUEVOUEVA €008a amo emevlUOel AOYyw OSUCHEVWVY
OLKOVOULKWY CUVONKWV.

e Abuvapia/ aBétnon 1 kabuotépnon siompafng TwWV AMOUTACEWV QO TOUC
SLopuecoAaBOUVTEG 1) KaL TOUG OVTAOHAALOTEC.
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I'.6. AEITOYPTIKOX KINAYNOX

O Aewtoupykog Kivduvog eival o kivbuvog {nuiag, site Aoyw avemapkelwv Kal eEAAelpewv
OTLG EOWTEPLKEG SLASLKAOIEG, OTO HNXavoypadLKa Kol AoLmd AEITOUPYLIKA CUCTAHUATA 1| OTO
avOpwrivo Suvapiko eite Aoyw SuopevwY EEWTEPIKWY TTAPAYOVTWV.

O Aewtoupykog kivduvog €€ oplopol eival £vog onUOVIIKOG Kivouvog yla OAEC TIG
oodalloTikég etatpeieg. O kivbuvog elval avaloyog tng duong, Tou peyEBoug Kal TG
TIOAUTIAOKOTNTOG TWV Epyaclwy TG ETatpeiag.

H Etawpelo mpaypotomolel TakTik afloAdynon Tou AeltoupylkoU Kwduvou Baoel
OUYKeKPLUEVNG neBodoloyiag kal TurmtoAoyiou KwvdUvVwv. OL kivduvol aflodoyouvtal Baoel
rmubavotntag epdaviong kal emintwon. H afloAdynon mpaypoTonoLeital otV apyLkn faon
(xwpig va Aappavetat umon n enidpacn Twv onueiwv eAéyxou) kat otnv tehikn faon (peta
v enidpacn twv onueiwv gAéyxou). To teAko amotéAsopa Stafabpuiletal pe Baon tn
S1aBeon availnyng kivduvwv tng Etatpeiag.

Avadoplka pe tov Asttoupyko Kivbuvo, n Etatpeia:

- 'ExeL éykaipa mpofel oTnV ayopd Kol avantuén punxavoypadlkwyv epapUoywV mou
oKOTIO £XouV TNV SltachaAion twv SeSopévwy TNG armd KAKOBOUAEC EVEPYELEG TOGO
E£0WTEPLKA TNG ETalpeiog 600 Kol armd eEWTePLKEG ATEAEG.

- ExeL avamtuéel katdAAnAo pnxovoypodiké clothua To omoio eivol Sdtabéoiuo
péow Sladiktuou oe 6Ao to Aiktuo MNpdoktnong Epyactwy kat to Aiktuo Eiompaéng
Aodaliiotpwy, wote va Slaodalioel, oTo UETPO TOU cUAOYWC TpoPAemtol, TV
kataBoAn tou acpaiiotpou TipLy TNV Evapén TNG aodaALOTIKAC TEPLOSOU.

- 'Exet avamtuéel edkO pnxavoypadlkd oclotnua yla TV aviyveuon NG
a0PaALOTIKA G AmATNC.

- 'EXeL TTOALTIKEG Kol SLaSIKOOIEG yLa TO ETIXELPNOLAKA TUAMOTA TG ETatpeiog.

- 'Exet Beomioel moAlTikEG Kal Stadkaoieg yla tnv AodaAeila twv NAnpodoplwy, Ta
Mpoowrika Asdopéva Kol Tnv Emixelpnotakr SUvéxeLa.

H Etatpeia Aappavel cuvexwg HETpa yia BeAtiwon Thg opydvwaonc, TG SLakuBEpvnaong Kat
TWV UTIOSOUWV TNG LE OKOTIO TOV TIEPLOPLOKO TOU AELTOUPYLIKOU KIvEUVOU OTo €AAXLOTO
duvarto.

JTOV MOPpaKATW Ttivaka mapoucialovtal ol Baolkeg evaloBnaoieg mou oxetilovral pe Tov
AELTOUPYLKO Kivduvo
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Andtn (avgnon k6oToug IV 5%) -1.535
Anotuyia pnxavoypadikol cuoTAUATOG (ATIWAELD TTOLPAY WY NG ULAG NHEPAG) -200
ANWAELQ APy WY AOYw SUCUEVWY SNUOCLEVUATWY (amwAELa Ttapaywyng 10%) -6.573

I.7. AAAOI YHMANTIKOI KINAYNOI

H Etalpeia ota mAaiola tg Stadikaciag Staxeipiong Kivduvwv mapakoAouBei kivéuvoug
TIou dUvaTal va TNV EMNPEACOUV 0To PEAAOV. AVTAEl TAnpodopleg yla TOUG avOSUOHEVOUG
KWWOUVOUC amo UEAETEG QVTOODAALOTIKWY ETALPELWV OVA TNV ELPWTN, LOKPOOLKOVOULKES
OVOAUOELC KOl E€PEUVEG OXETIKA HE TIC TAOEL TNG AYOPAG KoL TOU QVIAYWVIOHOU
T(POKELUEVOU VA KATOVONOEL LEAAOVTIKOUC KLYOUVOUG KOl EUKALPLEC.

Mo ouykekplpéva n Etatpeia Bewpel wg avaduodpevoug kKivdUvoug Toug akolouboug :

° MANBUOULOKEG AANAYEC KOl YEWTIOALTLKEG AVATAPAXEG.

° Tnv xprion auTovopwv oxNUATWY Tou Ba pumopouaoe va 0dnynoetL o aAhayr TG
duong NG aohailotikng KaAuPng.

° Tov Sladiktuako kivduvo (Cyber Risk) mou Ba pmopoulos va €xeL enintwaon otny

AslToupyia Twv cuotnuatwy Tng Etatpeiog.

° Tov kivbuvo moAaiwong efomAlopol kal umodouwv mou Ba propolos va
EMNPEACEL TNV ouXVOTNTA Kol tn 0dpodpdtnTa TWV ATUXNUATWY Tou KAASou
Meplovaiag.

I'.8. AAAEX IIAHPO®OPIEZ

To npodiA kvdUvou tng ETatpeiag nmapakoAouvBeital og TpLunviaio Baon kot omoloodnmote
VEOG Kivouvog pokUTITEL avadEpetal apeoa oto AZ. H mapoloa EkBeon mepAapBavel kot
TPAYUATEVETAL OAOUC TOUC Maparnavw KUpLoug kKivbuvoug. To Tpéxov mpodiA kKivdUvou tng
Etalpeiag kpivetal amo to AY amodeKkTo Kal pEoa ota npodlaysypappéva anod tnv Etalpeia
opLa 81abeong avalnyng kivduvou.
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ANOTIMHZH MNA ZKONoY: MEPEMTYOTHTAZ

A.1. TENIKEZ IIAHPO®OPIEX

ITnv mapouoa evotnta neplypddovrtat ot HEBoSoL amoTinong Twy OTOLELWY EVEPYNTIKOU
KoL TaBntikol yla oKomoUG €MOMTIKOU LoOAOYLopoU Kol ¢epeyyuvotntag. H Etalpeia
£bapUOTEL TIG APXEG TNEG CNUOVTLKOTNTAC KOL CUVETTELOG KOTA TNV AMOTIUNON TWV OTOLXELWV
gvepynTIkoU Kat madntikou. Eldikotepa:

Znuavrtikotnta

Kata tnv edpoppoyn twv amaltioswv tou mAatoiov QPepeyyuotnta I, ol mAnpodopieg
Bewpouvtal ouolwdelg, eav Ba umopovoav va ennpeacouv t ANYn anodpdcewv n TNV
KpLlon Twv XpNOoTWV 0TouG omoiloug aneuBuvovtal oL ev AOyw MANpodopieg.

SUuVérnela

H Etalpeia epappuolel TIC TEXVIKEG ATMOTIUNONG LE CUVETELA KoL EEETALEL v €€QLTIOG KATTIOLAG
METOPBOANG TWV CUVONKWY, CUUTEPIAAUBOVOUEVWY KOl OCWV TIEPLYPAdOVTAL KATWTEPW,
amotteitol aAhayn OTLC TEXVLKEC AMOTINGNG N 0TNV EQAPLOYT) TOUC LE TO OKEMTIKO OTL OUTH
n aAlayn Ba odnyolos oe KATAAANAOTEPN ETUUETPNON CUUPWVA LE TIC ATOLTAOELG TNC
DOepeyyuotntag ll. Ot ev AOyw UeTABOAEG QUTEG UITOpoLV va iephapBavouy ta €£€NG:

o Néeg e€elifelg otnv ayopd ol onoieg aAAATOUV TIC CUVBNKEG TNG ayopag

e Néeg mAnpodopiec ol omoieg kaBiotavral StabEoiueg

¢ [IAnpodopiec ou xpnouomnolovvtayv oto mapeABov Kat dev elvat mAéov Slabéoueg
¢ BeAtlwon Twv TEXVIKWV amotiunong.

BaoLkEC TAPASOXEG TTOU XPNOLUOTIOLOUVTAL OTNV QTOTINGCN TWV OTOLXELWV EVEPYNTLKOU Kall
TadNTIKOU (eKTOG TEXVIKWY AmoBepdTwy)

Mapakdtw mapouctdlovtal oL BAcLKEC APXES ATIOTINONG TOU EMOTTIKOU LOOAOYLOHOU:

e Ta otolyela Tou evepyNTIKOU OTMOTIUWVTOL OTO TIOGO YlO TO OTOI0 UIopoUV va
avtoAAaxBoUv petafl KaAwg MANPOGOoPNUEVWY KAL TIPOBU LWV ATOUWV OTO TAALCLO
pLo¢ ouvaAlayng Le looug 6poug

e Ta otolela tou TMABNTIKOU QIMOTLUWVTOL OTO TOCO Yl TO Omoio umopolv va
petafiBalovral, 1 va Slokavovilovtal, Hetafl KoAwg TANpodopnUEVWY Kal
TPOBU LWV ATOUWY OTO TTAALCLO Lo cUVAAAAYNG UE L00UG OPOUC.

H epdpxnon mou akolouBei n Etalpeia yio to otolxeia evepyntikol Kot montikol (ue
gfaipeon tnv BEATLOTN EKTIUNON UTIOXPEWOEWV) CUVASEL LE TIC ATTALTAOELS Tou dpBpovu 10,
tou kat’ e€ouclodotnon Kavoviopou EE 2015/35 kat gival n akdAoudn:

Entinedo 1: H mpoem\eypévn péBodocg amotipnong elval n xprion TLwv mou diotiBevral o
XPNUOTOTILOTWTIKEG €VEPYEC QYOPEC, OL omoieg xapaktnpilovtal amod enapkeég Babdog,
peuatotnTa Kat Stadavela.

Eninedo 2: Otav dev sival duvati n Xprion Twv TILWV OE EVEPYEG XPNUATOTILOTWTLKEC
ayopEG yla akplBwg idla meplouclaka otolxeia i UTOXPEWOELG, N Etalpsia amotipd to
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AMOTIMHZH MA ZKOnoY: DEPEITYOTHTAS

otolxela evepynTKkoU Kal TaBnTIKoU XPNOLUOTIOLWVTOC TIG TULEG YLO TIOPOUOL oToLXEla
EVEPYNTIKOU KOL UTIOXPEWOELG, LE AVOATIPOCAPHOYEG WOTE VA OVTAVOKAWVTOL oL SladopEg.
OL ev AOyw TIPOCOPHOYEG OVTLKOATOTTPI{OUV TIAPAYOVTEG TTIOU adOPOUV TO GUYKEKPLUEVO
TEplOUCLAKO oTolxelo N TNV umoxpéwon (m.x. Katdotaon, OyKog Kol eminedo
Spactnplotntag KAT.)

Entinedo 3: Otav Sev sival Suvatov va mAnpolVTaL To KPLTAPLA TWV aVWTEPW ETMESwY 1
Kol 2, n Etalpeia mpoodelyel os evalAaKTIKEG peBOdoug amotipnong. Ot eVAANAKTIKEG
pHEBobSolL xpnotpomololv otolyeia tng ayopdg (inputs) otn Sladikaocia anotipnong kat dev
otnpllovtal ota otolXelo TOU €KSOTN TOU XPNUOTOTILOTWTLKOU LECOU.

2e nepintwon mou Sev umdpxouv SLABECLUECG TIUEG OE EVEPYEG XPNOTOTILOTWTIKEG OLYOPEC
yla (6l 1) mapdpola eploucLlaka otolxela, tote n Etalpeio mpoodpelyel oe eVOUANOKTLKES
HEBOSOUG AmMOoTIUNONG, OL OTIOLEG CUVASOUV LIE TLG TIPAKTIKEG TNG OYOPAG KOL XPNOLUOTIOLEL
SlaBéatpa Aowmd otolkeia TG ayopac yla TNV AmoTiunor autwy Twv otolxelwv (mark to
model). Z& mepinTwon mou amatteital, Ta oTOoLXELO TTOU XPNOLULOTOLOUVTAL OTNV AMOoTipUnon
npocapuolovial avaloyws. Mo OAeG TIC AAAEG TEPUTTWOELS (T.X. Omou &ev umApXOUV
SloBéoua mapatnpnolpa  Sedopéva) n  Etalpeia  xpnowlomolsl mopadoxEg Tmou
QVTAVOKAOUV TLG TIPOKTLKEG TNG AYOPAS KAL TNV «KPLoN EUTMELPOYVWHOVWVY.

Y& KABe mepintwon Otav XpnolLomolouvtal ol eVOANAKTIKEG HEBoSoL amotiunong auTES
Baoilovtal site o€ mpooéyylon PAceL ayopdg, ite o MpooEyylon BAcel eloodnpatog ) o€
T(POCEYYLon BACEL KOGTOUC.

A.2. IIEPIOYXIAKA XTOIXEIA

TNV mapouaca evoTnTa TapouacLalovtol e AemtopépeLla ot péBodol amoTipnong yla Kade
ONUOVTLKO TIEPLOUCLOKO OTOLXELO TOU ETOTTLKOU LOOAOYLOWOU. ITOV TIAPAKATW CUVOTTIKO
Tivako mopatiBevial ta OnUAVIIKOTEPO TEPLOUOLOKA oTolxela yla To £tog¢ 2016. O
OVOAUTLIKOG ETIOTITIKOG LOOAOYLOUOC Ttapouactaletal oto Napdptnua X.

ENEPIHTIKO

AMOTIMHZH ANXA
oe X\ Eupw OEPEITYOTHTAIl | ZHMANTIKOTHTA )

Metadepopeva é€oda mpdokTnong 0 0,0% 5.130
Aula oTolkeia evepyntikoU 0 0,0% 780
Anattioetg ano avoBarlouevn dopoloyia 5.130 2,4% 5.130
Akivnta, E€om\lopog kat Met. Méoa 18loxpnotponotovpeva 20.627 9,6% 20.627
EmevdUoeLg 147.930 69,1% 146.017
Juppetoxn Avtaodaliotwy ota Arobépata 26.814 12,5% 21.868
Anatioelg ano Aopalopévoud kot MpAaKTopeg 2.548 1,2% 2.548
ATQLTAOELG A0 AVTAOHAALOTES 67 0,0% 67
Aouég AnautioeLg 7.378 3,4% 7.378
Xpnuatikd Stabéoipa 3.598 1,7% 3.598
Aound Ztolkeia Evepyntikol 0 0,0% 0
3UuvoAo EvepyntikoU 214.093 100,0% 213.144
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AMOTIMHZH MA ZKOnoY: DEPEITYOTHTAS

To Evepyntiko tng Etatpeiag katd tnv 31.12.2016 avépyetal o€ € 213,1 ek oUWV UE TA
AMXA evw oUpdpwva pe «Depeyyvotnta ll» ota €213,9ek. OL Kuplotepeg Sladopég
odeihovtal ota €Ac:

o Ta Metadepopeva E€oda Mpooktnong (MEM) kat ta AuAa Ztolxeio Evepyntikou
Sev Aappavovtat untoyn otnv Oepeyyuotnta ll.

o H ouppetoxn otnv Yopoyeto Kumpou €xel amotipnBet yia okomoug Depeyyuvotntog
Il ue tnv néBoSo kaBaprg B€ong katd Mepeyyuotnta ll, evw cUudpwva pe ta AMXA
N amotiunon TG CUMKETOXNG YIVETAL OTO LOTOPLKO KOOTOC.

o OL 81apopEC TNV GUUHETOXN TWV avtoodpaAloTwy oTta amoBEépaTa MPOKUTTTOUV
Aoyw Sltadopetikol umoAoyLopoU (BEATiotn extiunon) cupdwva pe dpbpa 51-53
tou N.4364/2016.

ATIO TO AVWTEPW SLATILOTWVETAL OTL TOL CNLAVTLKOTEPA TIEPLOVUGLAKA oTolXela TN ETatpeiag
glvau:

o EnevdUoeLg, ou avtloTtolyoUV o€ Tepinou 69% tou cuvoAou Tou EvepynTtikou.

. Evowpata maylo MEPLOUCLOKA OTOLKELD, TTOU avTLoToLKoUV o€ mepinou 10% tou
ouvoAou Ttou Evepyntkol.

o AVOKTN OO TOOA oo avtaopOoALOTES, TTOU QVTLOTOLXOUV o€ Tiepimou 12% tou
ouvoAou Ttou EvepyntikoU..

H katavourn twv enevdloswv tng Etalpeiag Baoel emumeédou LepdpxnonG OMOTLUNCEWY
OTIWG OVAAUETAL AVWTEPW TIAPOUCLAZETAL OTOUG TIAPAKATW TIVOKEG, yLa To £€T0G 2016:

nocdoexh€ | CEminefol |  EmineSo2 |  Enineso3 |
Enevbuoeig

OuodAoya 118.406

MeToxég 0

SUUMUETOXES 5.231
Axivnta (ektdg Twv 1810XpNoLOTOLOUUEVWY) 21.682
KataBéoeig MNpoBeopiag 2.611

JUvolo Enevéuoswv 121.017 0 26.913
Nouwna orolyeia

Axkivnta, E€omAlopog kot Met. Méoa I8Loxpnotponololpeva 20.627
Xpnuotikd Stabgotua 3.598

ZUvolo Nowtwv 3.598 0 20.627
Z0volo 124.615 0 47.540
Enevéuoeig

Onwe daivetal avwtépw To oUVOAO Twv enMevdUOEwWV Ot Xpedypada AMOTIUATAL OTNV
gevhoyn atio amod emapkeic oe PdBog, peuototnta Kot SladAvela XPNUATOTILOTWTLKES

EVEPYEC AYOPEG.
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ANOTIMHZH MNA ZKONoY: MEPEMTYOTHTAZ

MpoYsoutakéc Katadéoels Kat xpnuatika Stadéoua

Ot TitAoL mpoBeoulakwWV KATABECEWY QMOTILWVTAL OTNV TPEXoUoa it TOUG (OVOUAOTIKN
afio tithAou TAfoV TwWV OeSOUAEUUEVWY TOKWV) KATA TNV nUEpounvia avadopds. Ta
Xpnuotikad Slabéoipa (Tapeio HETPNTWV Kol Xpnuatikd Swabéowa oes Tpameleg yla
TPEXOUOEG AVAYKEG PEVOTOTNTAC) ATOTLULWVTOL 0TV TPEXoUTa afia Touc.

SUUUETOXEC

To oo twv nepinmou €5,2ek. adopd TN CUMUETOXH TNG eTalpeiag otnv Kumpo. Ma okomoug
oUVTOENG ETIOTITIKWY OLKOVO LKWV KOTOLOTACEWV KAl ovaidOpwyV OL OU LLETOXEG QTOTLULWVTAL
Me TNV HEBodo tng Kabapng Béong katd Mepeyyuotnta Il kAl cuvenwg eival amotipnon
emunédou 3.

Akivnta

OAa ta akivnta tng eralpelag sival anotiunuéva pe peBOSoug Tou KOTOTAcooVTaL OF
Eninedo 3. Katd tnv oamdktnon evog QKWVATOU Teplouclakol otolxeiov n Etalpsia
npocdlopllel TNV xpnon tou eite w¢ emevlUTIKO eite w¢ LBLoxpnolponolovpevo. O
TPOCSLOPLOPOG AUTOC KaBopllel Kal ToV TPOMO PETAYEVESTEPOU TTPOCSLOPLOOL TG alag
(amotipnong) Tou meploucLlakoy GTOLXELOU.

H Etalpeia ywa tnv amotipnon tng afiag twv akwnNTwv Tng xpnoluorolel péBodo
anotipnong ouudwva pe tic mapaypddoug 6 kat 7 tou apbpou 10 tou Kavoviouou
2015/35.

JUYKEKPLUEVA N €TALPEL YLl TNV AMOTIUNON TWV EMEVOUTIKWY OKLVATWVY XPNOLUOTIOLEL TO
povtélo tne eVAoyng aflag (fair value model — AAM 40) kal yla T L8LOXPNCLUOTOLOUEVOL
xpnotworoleil tn pEBodo avamnpooappoync (revaluation model — AAM 16).

Ma to oKOmo auto avobetel, Kot eAdXlOTOV €Tnoiwg, TNV eKkTipnon tng afiag Twv
EMEVOUTIKWVY KaL KAT EAAXLOTOV VA TPLETIO TWV LOLOXPNGCLUOTIOLOUUEVWY OKLVATWY TN OF
TILOTOTIOLNLEVO EKTLUNT AKWVATWV.

o tnv xprion tou 2016 mpaypatomnot)nke ektipnon 6Awv Twv akwnTwy tng Etatpeiag ano
OVEEAPTNTO TILOTOTIOLNUEVO EKTLUNTH.

H amoTipnon Tng CUMMETOXAG TwV avTacdAALOTWV OTLC TEXVIKEC TIPOPAEPELG aKOAOUBEL TIg
161ec apxEG Kal peBodoAoyia e TOV UTTOAOYLOUO TWV TEXVIKWY TIPOBAEPewV TnC ETaupeiog
AopBavovtag umoyn TA  XOPOKTNPLOTIKA TWwV OovtaodaAloTIKWY oupBacswv. H
peBodoAoyia amotinong Twv TexVIKwy MPoBAEPewV eplypAdETAL TAPAKATW.
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ANOTIMHZH MNA ZKONoY: MEPEMTYOTHTAZ

Ot Baolkég mNYEC avaBarlAopevwy GOPOAOYIKWY ATMALTACEWY HETAEU TOU $opoAoyLKoU
LOOAOYLOMOU Kol ToU LlooAoyLlopoU Baaet AMXA minyalouv Kupilwg amo ta akoAouba:

. OL{nuLég mou mpogku Pav amo tnv avtadiayr opoAoywv tou EAAnvikoU Anpociou
ota mAaiota tou PSI katd tn xprion 2012 eknintouv dopoloyikd os 30 LoOmMooEq
etnoleg 6060elg. H ouvohik dopoloyiky Inuid dnuoupyel avaBaAAopevn
dopoloyLkn amaitnon mou avépxetal os mepimou €3,4&K.

. Akivnta (ektOg OLOXPNOLOG) EKTIUWVTOL O TAKTA XPOVIKA SLooTAUATA Ao
€€10eIKEVUEVOUG eKTIUNTEG. Otav n Aoylotikn afia Tou mayiou (ta eAdxlota
OVOUEVOUEVA LEAAOVTIKA 0DEAN) elval pLkpOTEPN amo th dopoioyikn Baon (Tiun
KTAong uelov cuoowpeuéveg dopoloyikég amooBEacelg), n dtadopad Snuloupysi
avaBaAlopevn dopoloyikr amaitnon. AvtlOetwg, otav n Aoywotiky afio Tou
nayiou eivatl peyaAltepn amod tn popoAoyikr Bacn, n dadopd Snuoupyel
avaBaAlopevn poporoyiki umoxpéwaon. H cuvoAikn avoBarAopevn ¢popoloyikn
anaitnon avépyetal os mepimou €1,9¢k.

o Ta 18loxpnotponotoUpeva MNayla Meplouotlakd ITolela EKTILWVTOL OF TOKTA
XPOVLIKA SlaotApata omd e€L6eIKEUPEVOUC eKTLUNTEG. OTtav n AoyloTikn afia Tou
nayiov (ta eAdylota avapevopevo HeAoOVTIKA odEAn) eival HIkpOTeEPN amo tTn
dopoloyikn Baon (TN KTAonC pHelov cucowpeLEVEC POPOAOYIKEG ATIOCPEDELC),
n dtadopd Snuioupyet avaBarropevn dopoloyikn amaitnon. AvilBetwg, otav n
Aoylotikn afla Tou mayiou gival peyaAltepn amo tn popoloyikn Baon, n dtadopd
dnuloupyel avapaAropevn doporoyikr) urtoxpEéwaon. H cuvoAlkn avaBaAAopevn
dopoloylkn amaitnon aveépxetal o mepimou €862 IA.

o MNna to Avla Meplouotakd Itowxeia, otav n Aoylotikn afia toug (ta eldylota
QVOEVOUEVA LEANOVTIKA 0dEAN) elval ULKpOTEPN ATIO TN dopoloyikr Bacn (TLun
KTAoNG Helov cuoowpeUEVEG dopoloyIkEC amooBEaclg), n dtadopad Snuloupysi
avaBaAlopevn dopoloyikr amaitnon. AvtlBetwg, otav n Aoywotiky afio Tou
nayiou elvat peyaAltepn amd tn popoloyikr Bacn, n dadopd Snuoupyel
avaBaAlopevn poporoyikn umoxpéwaon. H auvoAikn avoBariopevn ¢popoloyikn
anaitnon avépyetal o mepimou €129xA.

. Ma to XpNUOTOOLKOVOULKA STolxela otav n AoyloTikn afla Toug elval LKPOTEPN
ano thv dopoloyikn Baon, n Stadopd dnuioupyel avaBarlopevn popoloyikn
anaitnon. AvtiBeta, 6tav n Aoylotikn afia umepBaivel tTnv dopoloyikn Baon, n
Sladopd dnuiloupyel avaBaAlopevn ¢opoloyikr) uTmoxpEwon. H ocuvoAlkn
avaBaAlopevn ¢opoloyIKr UTIOXPEWGCN QVEPXETAL O Tiepimou €1,1¢&K.

o O AOYLOTLIKOG XELPLOMOC TWV UTIOXPEWOEWV TIAPOXWV OTO TIPOCWTILKO SnpLoupyet
npoowpLvn Stadopd yia Adyouc avaBarlopevng popoloyiag. Dopoloyikd odbEAn
yla TIg amnolnUlwoel TPoowrikol Aoyw €€68ou amd TNV UThpecia
avayvwpilovtal otnv neplodo 6mou auTég kataBaAlovral Kal XL OTav Ta OXETIKA
KOOTN avayvwpllovtal oTIC OLKOVOULKEG KOTOOTACELS. H oUVOALKA avaBaAAopevn
dopoloyLK UTIOXPEWON AVEPXETOL O TEPiTtou €69)(A.

H Etatpeia €xel avamtO&el mOALTIKA avayvwpeLlong avaBaAlopevwy popwv mou cuvodeveTal
o €LOLKO TEXVIKO ONUEIWUA TO OTIolo aVaAUEL KOL TEKUNPLWVEL TNV QVOYVWELON KAl TNV
ovaktnootnTa Twv avaBarlopevwyv GopoAoyLKWVY ATOLTCEWV.
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AMOTIMHZH MA ZKOnoY: DEPEITYOTHTAS

A.3. YIIOXPEQXEIX

Jtnv mapoloa evotnta mapouctdlovtal pe Aemtopépela ol péBodol amotipnong mou
XPNOLLOTIOLOUVTAL OTLG UTIOXPEWOELS. O AVAAUTLKOG ETTOTITLKOC LOOAOYLOUOG opoucLaleTal

oto Napaptnua ll.

ynoxeeQrerr | 312206
nocéoexr6 |OEPEMYOTHTAIl
Acdahiotikeg NMpoPBAéPels (extdg MepBwpiou Kwdvvou) 133.702 83,9% 143.044
MNepBwpto Kwvduvou 8.244 5,2% 0
YIOXPEWOELG TIAPOXWV TIPOC TO TIPOCWIIKO 1.152 0,7% 1.152
AvopoaAropeveg DopoloyLKES YTOXPEWOELS 593 0,4% 0
Yrnoxpewoelg npog Aodaiiopévouc & Mpaktopeg 3 0,0% 3
YTOXpEWOELG TIPOG AVTAOPAALOTES 5.973 3,7% 5.973
Yroxpewoelg mpog Dopoug TEAN KATL 9.059 5,7% 9.059
NOUTEG YIIOXPEWOELSG 663 0,4% 663
JUvoAo Yrnoxpewoewv 159.391 100,0% 159.895

OL Ynoxpewoelg tng Etalpeiog katd to 2016 avépyovtal os €159,9 ek. cUudwva pe ta AMXA
EVW oUpdwWvVA PE TNV amotipnon katd to mAaiclo Pepeyyvotnta Il ota €159,3 ek. OL
Kuplotepeg Stadopeg odeilovral ota €€n¢ onueia:

o OL texvikég TmpoPAEéPelc oupmephapBavouv TNV BEATIOTN  EKTMNON TWV
UTIOXPEWOEWV Kal To TieplBwplo Kvduvou cUpdwva pe ta apbpa 51-53 tou N.
4364/2016. e oUykplon HE TIC TeXVIKEG TpoPAEéPelg PBdoel AMNXA eival
niposfoPAnUEVEC Kal O OUTEC cupmepllapfdavovral kot ot TpoPAEPelg yua
MEANOVTLKEC EMAVELOTIPAEELG.

e H avopfalopevn ¢dopoloylky UTMOXPEWGN TIPOKUTITEL amd  ¢$OpPOAOYNTEEG
TIPOOWPLVEC SLadopEC HeTOEL TwV KOVOUALWV Tou LooAoyLlopou katd Pepeyyuotnta
Il KOl TWV OLKOVOULKWYV KaTaoTAoswv Baosl AMXA.

Ol BOOLKEG KOTNYOPLEG TEXVIKWV amoBepdtwy mou umoAoyilovtal yla TNV KATapTLon Tou
Looloylopou Baoesl AMNXA eival :

. AnéBepa Ekkpepwv Znuuwv Odkelo Npog Odkelo (AEZ O/D)

. AmnoOepa EKKpEPWV ZnNULwv pe AVOAOYLOTIKEG & JTOTLOTIKEG MeBobouc (AEZ
A/3)

o AmnoBepa Mn Aedoudeupévwy Acodaliotpwy (AMAA)

o AnoBepa Kivduvwy ev loxy (AKEI)

. AnoOepa Eppeocwv EE66wv Alakavoviopou (ULAE)

o MpoBAedn ylo ovakTHoLUa oo

Mo okomoug @epeyyuodtnrag |, xpnowlomololvial oL BaoLKEG KATNYOPLEG TEXVIKWV
oamoBepdtwy TOU avadEépbnkav wote va umoAoylotel N PEATIOTN EKTIUNON Twv
uTtoxpewoewv acdaiiong Inuiwv (BEL) KoL TTLO GUYKEKPLUEVO. :

. MNpoPBAePn ekkpepwv amattoswv (Claims Reserves)
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o MNpoPBAen aopaAiotpwy (Premiums Reserves)
o Avaktrowo mood and AvtacdaAlotikég cuppaoelg (Reinsurance Recoveries)

H BEATLOTN EKTIINON UTIOXPEWOCEWV OXETIZETAL LE TNV TUOAVOTNTA TOU OTABULOUEVOU PEGOU
0pOU TWV HEAAOVTIKWV TAMPELONKWY powv AapBavovtag umodn thv xpovikn ofia tou

Xerjparog.

OL avWTEPW TEXVLKEG TIPOBAEYPELS EKTILWVTAL TOCO TPV (gross) 600 Kol HeTA (net) tnv
avaloyio Twv avtachaAloTwy.

H Stadikaoio umtoAoylopol tng BEATLOTNC EKTILNONC MEPLYPADETAL GUVOTTTIKAL:

1. Extipunon tou TeAlKOU KOOToug avd KkKAGdo aoddaliong xwpic tnv Xpnon
npoefdPAnong.

2. YmoAoylopd Twv oXeTIKwV TPoPALEPewv aodaAloTpwy Kal EKKPEUWVY QTTALTHOEWV
Xwpic mpoe€dpAnaon.

3. Ektipnon katdAANAwv HoTiBwv mMAnpwHwv.

4. IXNUOTIOUOC TWV TAUELOKWY POWV Yl KABE LEANOVTLKA XPHON XPNOLLOTIOLWVTOC TO
HOTIBO MANPWUWYV TIOU EKTLUAONKE.

5. MpogfddpAnon Twv LEAAOVTLKWV TAUELAKWY POWV LE TNV BACLKA KAUTTUAN EMITOKIWY
a6 tnv EIOPA pe nuepopnvia avagopdg tnv 31.12.2016.

To avaktAowa 1mocd amd avtaopoAloTkEG cupBdoelc kot dopeic £16kol oKomou
uTtoAoyilovral cUUPWVA LE TA OPLA TWV 0LOPOALCTIKWY | avTacdAALOTIKWY CUUBACEWY TA
omola adopouv Ta ev A\oyw moaod.

NMpoBAeyn yia ekkpeueic anatrioeis (Claims Reserves)

H mpoPBAedn yiwa ekkpepelc amattioslc adopd yeyovota mou €xouv ndn oupPei,
QVEEQPTATWG TOU OV OL OTTALTHOELG TIOU QITOPPEOUV OO Ta £V AOYW YEYOVOTA £X0OUV 1) eV
£€xouv SnAwBel. OL MPOPALYPEL TAUELOKWY POWV YL TOV UTIOAOYLOUO TNG TMPOoBAeding
EKKPEUWVY QTTALTHOEWVY TIEPIAAUPAVOUV TTAPOXES, SaMAVEC Kal achaALoTpa.

NMpoBAeyYn aocpaliotpwv (Premium Reserves)

H mpoPAsPn oaodahiotpwv oOxeTleTal PE HEAAOVIIKA YEYOVOTA QIALTAOEWY, TIOU
KOAUTITOVTAL QO TIG 0P OALOTIKES KOl AVTAOPAALOTIKEC UTTOXPEWOELG, OL OTIOLEG EUTTILTITOUV
EVTOC TWV avadePOUEVWV 0plwVv TNS cLUPacNS. OL TPOBAEPELS TOUELOKWY POWV YLa TOV
uTtoAoylopd tng mpoPAedng aocdadiotpwy mepAapuBavouv peAlovtikd acddallotpa
MEAAOVTIKEC TIAPOXEG, MEANOVTIKEG damaveg Kal €€oda Tou oxeTilovtal HE TA €V AOYyW
YEYOVOTQ.

Avaktiowua Mooa ano avtaopalAilotikéc ouuBaoeic (Reinsurance Recoveries)
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Ta avaktAolla Tood amd avtooPoALoTIKEG CUUPBACELC Yia AOPAALOTIKEC UTIOXPEWOELS
uttoAoyilovtal amd tnv Etalpsio xwplotd ywo TG mpoPAEPel aopoAioTpwy Kal TIC
TiPOBAEYELG yLO EKKPEUELC AMALTOELS KATA TOV akOAouBo tpomo:

o. Ol TOMELOKEC POEC TIOU OXeTilovtal e TIPOPAEWELC YlOL EKKPEUELG OUMALTHOELG
nephapfavouv TG TANPWHEG amolnUwoewv TIou  Katoloyilovtal oTLg
okaBaploteg MpoPAEYELS yla EKKpeUELG amolnULWoEeLS TNG Etatpeiag mou ekywpel
KwwéUvoug.

B. OL tapelakég poég mou oxetilovral pe mpoPAéelg aodpaliotpwy nepthapfavouv
OAEC TLG AAAEG TTANPWEG.

MNepitdwpto kwvduvou (Risk Margin) — @epeyyvotnra Il

Yta mAaiola TG odnyiag Mepeyyuvotntac I, ol Texvikeg NpoBAEPelg mephapuBAvouy eKTOG
oo tnv BEATIOTN eKTiNON KoL Eva TteplBwpPLo KvdUvVou To omoio uttoAoyiletal Eexwplota.
Ta otoweioa mou xpewalovtol ylo Ttov UTIoAoylopd tou meplbwpiou  Kwvduvou,
XPNOLLOTIOLWVTAC TNV TIPOCEYYLON ToU KOOToUG Kedalaiou, sivat:

o To Kootog kedpataiov (6%)

o Tn Baowkn KaumuAn Emtokiwv 6mwg auth npoteivetal amd thv EIOPA

o Tig Kepararakég Anattroelg Oepeyyudtntag (SCR pe Baon tnv Tumomolnuévn
MéBobo)

O umoloylopog tou meplBwpiov Kivduvou Baoiletal os OAeC TIG MOPASOXEC OL OMoOleg
avaAvovral oto GpBpo 38 tou Kat' E€ouolodotnon Kavoviopou (EE) 2015/35 tng Emttportic
Kol Baoiletal otnv pébodo 2.

Baoikég neployéc aBeBauotntac

o H ektipnon pe tn onuavtikotepn ninyn afefalotntag ivat n ekTipnon ya INULES
TIou €xouv oupPel kal dev €xouv avayyeABel katd TNV nuepopunvia cuvVTaéng Twv
OLKOVOULKWVY Kataotdaoswv (IBNR).

o E€wteplkol mopdyovieg oL omoiol Suvatol va ennPedlouv  GNUOVTLKECG
TIAPOUETPOUC OTWC TMANBWPLOUOC, HEGO KOOTOG {NILWY KOL TOXUTATO TTANPWHAG
armolNULWOEWV.

o H extipnon tou meplBwpiou kwdlvou (Risk Margin) mepthappavel évav Babuo
aBepaotntag kobwg n ektipnon Pooiletal oe TPoPOAEC KedOAALOKWV
analtoswyv BAceL onuepvwyv SeSoUEVWV.

A.4. AAAEX YIIOXPEQXEIX

Onwc mapouoialetal otnv Evotnta A.2, ol GNUOVILKOTEPEC UTIOXPEWOELC TG Etatpeiag
TEPAV TWV TEXVIKWV TIpoPAEPewV meplhapBavouy:

. YTIOXPEWOELG TIPOC AVTAOPAALOTEC TTOU OVEPXOVTAL OE TIEPITIOU €6¢K.
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. Ynoxpewoelg mpog S1adopoug MIOTWTEC, Yo GOPOUC KAl TEAN TIOU avEPXOVTAL
o€ mepimou €9¢ek.

. AvaBalropeveg POPOAOYLKEG UTIOXPEWOELS, TIOU QVEPXOVTIAL OE TEPLMOU
€0,5¢k.

YIOXPpEWOELS MPOG AVTATPAALOTES KOl TILOTWTES

OL AOUTEC UTIOXPEWOELC OPXIKWE KOTOXWPEOUVTOL OTNV OVOUOOTIK Toug afla Kal
peTayevéotepa avayvwpilovtatl otnv eAoyn aio touc (ovopaotikn afia, peiov KataBoAEg,
TAEoV TUXOV auEnoeLg). AvEnon tng afiag plag umoxpéwaong, oxnuatiletal otav umapxouv
Baowueg evdeitelc otL n Etalpeio dev Ba avtamokplBel cUpPwvaA pe TOUG CUPBOTIKOUG
OpPOUC TWV UTIOXPEWCEWV TNG.

AvaBaAAOuEVEG (POPOAOYIKEG UTTOXPEWOELS

Ot Baokég mNyEG avaBoAAOUEVWY GOPOAOYIKWY UTIOXPEWCEWV UETAEY TOU LOOAOYLOUOU
Baoet ANXA kat Oepeyyvotntag |l mnyalouv Kupilwg amo to akoAouba:

. H doporoyntéa mpoowpivr Stadopd mov MPOoKUTTEL LETOED TNG AOYLOTIKAG agiag
TWV TEXVIKWV TIPoPAEPewv oUpdwva pe to mAaiolo tng Depeyyuvodtnrag
dnuioupyel avaBaAAopevn Gopoloyikr) umoxpEwaon tTNe Tafswg Twv mepimou
€318y1A.

. Ol OUUUETOXEC O OUVOESEUEVEG ETIXELPNOELG EMUUETPOUVTAL UE TNV HEBOSO
amnotipnong cupdwva pe to mAaiolo tng Oepeyyuvotntog |l evw cludwva pe ta
A.NX.A. emyetpolvtal OTo LOTOPLKO KOotoG. H Stadopd autr OSnuoupyel
avaBaAlopevn dopoloyikr) uTtoxpEwan Tepimou €555)IA.

. H dpopoloyntéa mpoowptvr) Stadopd mou POoKUTTEL LETAEY TNC AOYLOTIKAC aglag
TWV QVOKTACLUWY TIOOWV amo ovtoodpaAlotég cUpdwva Pe TO TAAIOLO TNG
Qepeyyvotntag I kot twv ANXA &nuioupyel avaBoarAopevn dopoloyikr
UTIOXPEWON TNC TAfewC TwV Tiepimou €1,4¢k.

o H dopoloyntéa npocwpivr Sladopd mou MPOKUTTEL LETAEY TNG AOYLOTIKAG aflag
Twv avofaropevwyv €£0dwv TPOOKTINONG KAl TwWV QUAWV OTolyeiwv Tou
gvepynTikol oUpdwva pe to mAaiolo tng Pepeyyudtnrag Il kot twv AMNXA
dnuoupyel avaBallopevn dopoloyikr amaitnon tng Ttafewg Twv Tmepimou
€1,7¢k.

Mpoypauuata apoywv oc epyalougvous

OL UTIOXPEWOELG TIPOG £PYALOMEVOUG ATIO OVAYVWPLON KAl OMOTIUNGN TWV UTIOXPEWCEWVY
TPOG TO TPOCWTTLKO, uTtoAoyilovtal pue Baon to .oxvov AAM 19. H amapaitntn avaAoyloTtikni
MEAETN yla TNV £dappoyr Tou MPOTUMOU, cUHdwWvA HE TO omoio n mapovoa afla tng
UTIOXPEWONG TIPOOSLOPIlETAL MO TIG EKTIUWMEVEG HEANOVTIKEG TOMELOKEC EKPOEG,
KOTAAANAQ TIPOEEOPANUEVEG LE TO TPEXOV EMITOKIO TIOU GEPOUV KPATLKA OHOAOYd HE
Slapkela avaioyn tnhg umoxpéwonc (Projected Unit Credit Method) Stevepyeital amo tnv
Avaloylotikn) Yrinpeoia. EmumAgov, ta avoloylotikd kEpdn /Inuisc avayvwpilovral otn
Kataotaon ZuvoAlkoU Elcodrpatoc. ELSIKOTEpA yLa TNV AOTINGN TWV TTAPOXWV KOTA TV
ouvtaglodotnon, n AvaloyloTikr Yrinpeoio £xeL tnv euBUVN TWV UTTOAOYLOUWV.
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ANOTIMHEZH MA ZKOnoys MEPEMTYOTHTAZ

A.4. AAAEX IIAHPO®OPIEX

Aoyw NG duonc twv SpaoctnplotnTwy Tne N Etalpeia ev xpnolpomnolel mpooappoyn Aoyw
peTaBAntoTnTog, Mpocappoy AOyw ovTLoTolXlong Kal omolodnmote GAAO HeTaPatiko
METpO.

Aev £xel yivel kapio ouowwdng petaBoln otig mopadoxég kal puebodoug amotipnong
TEXVIKWV TIPOPBAEPEWV Kol AOLTIWV OTOLXELWV EVEPYNTIKOU Kol TTaBNTLKOU KATd Ttn SLapKeLa
™¢ meplodou.

Aev avapévetal Kapia evépyela Aloiknong, n omola va ennpedlel Pe TPOMO CNUAVILIKO TIC
QUTOTLULNOELG KOLL TLG TIApaSOYXEC TTOU TIEPLYPADOVTAL AVWTEPW.

H ¢lon twv dpaoctnplotitwy tne Etalpeiag ival Tétola mou ot TeEXVIKEG PoBAEP el Sev
ennpedlovrtal and tn LEANOVTIKY cUUMEPLDOPA TWV ACHOALOUEVWV.
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AIAXEIPIZH KEDANAIQN

E.1. YHMANTIKEX IIAHPO®OPIEZ

H Etatpeia avoayvwpilel tn onuooia tg opbng Kot amoteAeopatikng Sloxeiplong
kedaAailwv yla tnv enxepnotakn g srutuyia. H Slaxeiplon kepalaiwv amaltel cuvenn
KOL CUCTNUOTLKI TIPOCEYYLON OTNV ovayvwpLon, afloAdynaon Kol LEpApXNon TWV ETAOYWY
yla tnv mpootaocia 1 v evéuvauwon tng kepahatakng 6éong tng Etalpeiag n kat tnv
anobdéopevon kepahaiwv mou Sev xpnotponolovvtal.

To AS Katomwv €l0nynong twv apuodlwv AleuBuvoewv, eykplvel Tn oTpaATNYLKA TNG
Slaxeiplong kedpalaiwy péow tng omolag kabopilel To UYPOC TWV ATALTOUUEVWV KEGaAaiwy
Kol TI¢ HeBOSouG Tou umopolV va xpnotpomnotnBouv wote va kaAudpBel To anattovpevo
oplo kedpalaiwv.

H otpatnywn OSloxeipltong twv kedohaiwv tng Etalpeiag amookomel otnv ocuveyn
ouppopdwon cupdwva pe to mAaioto Dll, wote va kaAlumtovrtat ol EAdyloteg KedpaAalakeg
Anattrioelg (MCR) kat ot Kepohalakég Antattioelg Gepeyyuvotntag (SCR).

H Stpatnyikn Siaxeipiong kepahaiwv tng Etalpeiag eival dpeca ocuvoedepévn pe TN
Sadkaoia 16iag AfloAdynong Oepeyyuotntag kat Kivduvwy kat €xel oplZovta avaAoyo Ue
Tov Emuyelpnotako Ixedlaouo tng Etalpeiag.

E.2.'I1AIA KE®AAAIA

Ta o kedpalala g Etatpeiag, kata tnv 31.12.2016, mou XpnNoLLOTOLOUVTAL Yo TV
KOAUYPN Twv KeDOAALAKWY ATOLTAOEWV TOPOUGCLAIOVIOL OTOV TAPAKATW TVaKA avd
Katnyopla molotnTag Kot TUMo Kedpalaiou.

16wa KepdaAauna (31.12.2016) Katnyopia 1 |Katnyopia 2| Katnyopia 3

XA € XA € XA\ € XA €
KataBAnBév kedAAOLO KOWWWV LETOXWV 18.888 0 0 18.888
E€LowTikd amoBepatiko 30.191 0 0 30.191
AvoBal\opeveg GOPOANOYIKEG OTIALLTAOELG 0 0 4.537 4.537
ZUvolo 49.080 0 4.537 53.616

Ta avwtépw petadpalovial otnv akoAoubn katavoprn HeTafl Katnyoplwv eMAEELUWY
kedbaaiwv:
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AIAXEIPIZH KEOANAIQN

I5ia KepdAaia ava kartnyopia - 31.12.2016

49.080

4.537
0

KATHIOPIA 1 KATHIOPIA 2 KATHIOPIA 3

Ao o ypadnua Stamotwvoupe otL ta Katnyoplag 1 kedpdalata tng Etatpeiag eival 0Potng
moLoTNTAG (UETOXLKO KOl €ELOWTIKO QMOBEUATIKO) Kol AVEU TIEPLOPLOUWY. To €€LOWTLKO
omoBepatikd aviumpoowrneVel anobépata, Stakpatolueva képdn (retained earnings),
Sladopec avanpooappoyng (revaluation reserves), KATL. Kal emtiong xpnoLUOmMoOLEiTaL KaL yLa
™V Katoxwpnon dtadopwv ou MPoKUITouV PeTafl TNS AOYLOTIKNG BAong Kot tng Baong
uTtoAoyLopoU yia okomoug Qepeyyuvotntag |l

Ta Katnyopiag 3 kedpdlaiwa oxnuatilovralr ¢’ oAokAnpou amd TG ovaBoAAOUEVES
$OPOAOYLKEG amALTOELC TTOU avayvwpilel n Etalpeia kot toovvtal pe €4,5 ekatoppupla.
MNa tnv avaBaAlopevn dopoloyikn amaitnon n Etatpesia £xet uloBetroel oxetikn MOALTIKNA
KoL Slevepyel EAeyXo avakTNoLUOTNTAG.

Onwg avadépbnke Nén ta emAéfia (Sta kedbdAata ya thy kaAvudn Kedpalatakwv
Anawtioswv Qepeyyuodtntag (SCR) avépyovtal os mepimou €53,6eK., UMIEPKAAUTITOVTOC TLG
Kedalalakeég Amattioslg Pepeyyuotntag MouU avépyovtol oe meplmou €45,5ek. Kol
Slapopdwvovrag to Seiktn kaludng oto 118%.

AwaOéotpa kat EmAESpa’ldia Kedalata / SCR m

XA €
AtaBéotpa1dla Kepalato yia kaAupn SCR 53.616
EmAE€pa 161 Kepahata yia kalugn SCR 53.616
Kedaharakég Anattiosig Depeyyuotntag (SCR) 45.477
MAcovalovta Kedalaia 8.139
Aciktng KaAuyng SCR 118%

H Etalpeio ywa tov umoloylopo twv Kedpolatakwv Amatthioswv @Depeyyudtnrog
XPNOLUOTIOLEL TOV TUTTOTIOLNEVO HaBnuoatko Tumo (Standard Formula) kot 8ev KAvel xprion
£0WTEPLKOV UTtodeiyparoc.
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AIAXEIPIZH KEOANAIQN

ATO TOV OVWTEPW TIVOKO TIPOKUTITEL OTL N ETatlpeia umepkaAUTTeL KOTA €8 K. (18 povadeg)
10 Oplo TwV Kedalatakwv Anattioswv Qepeyyuotntag.

InUewwvetal OTL N Etatpeia gv €xel KAVEL Xprion TNC MPooappoyng Adyw LetaBAntotnTog,
NG MPOooapUOYHG AOYw QVTLOTOLXLONC KOl OTIOLOUSNTIOTE AAAOU PETABATIKOU HETPOU.

EmutAéov n Etaupeio €XEL EKMOVAOEL OXETIKN HUEALTN avayvwplong tg MNpoocapuoyng
Ikavotntag Aloppodnong Znutwyv twv AvaBarlopevwv Qopwv (LACL). Tuxov avayvwplon
Ba avénoel mepattépw Tov Asiktn Kalupng SCR.

Ta ermAé€pa iSla kedbdAata yia tnv kaAupn EAayliotwv Kepalatakwv Anattioswv (MCR)
TPEMEL va Tepthappavouv katd 80% kedalata kotnyoplag 1 (Tier 1) kot péxpt 20%
kedalata katnyopiag 2 (Tier 2) evw dev erutpenetal n xprion kebahaiwv katnyopiag 3 (Tier
3). Ta em\é€lpa idla kedpdalata yio tnv KaAupn EAayiotwv Kedohalokwy Amoltroswv
(MCR) avépyovtol og mepinou €48,8 ek KoL OUCLACTIKA Sev epAAUBAVOUV TO HEPOC TWV
kepahaiwv rou mtnyalet ano Tt avaBoAAopeveg popoAoyLKEG OMALTHOELC.

AwBéoa kat EnAé§pa iSta kedpdahara / MCR m

XA\ €
AaBéotpa 16ta Kedahata va kaAvpouv to MCR 49.080
EmAé€ipa 161 Kedpahata yia kaAupn MCR 49.080
EAayoteg KedpaAarakég Anattiioslg (MCR) 13.128
MAcovalovra Kepahaia 35.952
Agixtng KaAupng MCR 374%

Ta 6lo kedpdAata pewwvovtol katd €0,66ek. KATA TN UETABACH amd TOV LOOAOYLOMO
ocUudpwva pe ta AMXA OTOV EMOMTIKO LOOAOYLOMO. e oUYKPLON UE Ta avtiotolya iSla
kedaAata Baoet AMXA n Stadopd avalletal oto eMOpeva ypadnuota:

181 Kepahawa - A.M.X.A. og Ol - 31.12.2016

o0
e
TAIAKEDAAAIA METAQEPOMENA AYAA ITOIXEIA EMENAYZEIX AZOAAIZTIKER ANABAANNOMENEZX MEPIZMATA 1AIAKEQAANAIA
IYMOONAME EZOAATMPOZKTHIHZ  ENEPIHTIKOY MPOBAEWEIS (1AIA DOPOAOTIKEZ MAHPQTEA IYMOONAME O 11
AN KPATHZH) YNOXPEQZEIZ
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AIAXEIPIZH KEQANAIQN

OL Baowkol mapayovteg mou Stapopdpwvouv Tig Stadopég petaty ANXA kot Qepeyyvotnta
Il eivat n pn ovayvwplon Twv HETAPEPOUEVWY €E06WV TPOCKINGCNG OTOV ETMOTTIKO
LooAoyLlopo dpepeyyuoTnTag Kat oL Stadopég otnv anotipnon acPaAloTtikwy mpoBAEPewvV.
Meplocotepeg mANpodopiec mapéxovtal otnv Evotnta A («Amotignon ylo okomoug
depeyyudTnTOC»).

E.3. KEOAAAIAKEEX AINAITHZEIE @®EPEITYOTHTAYX KAl EAAXIZTEX
KE®AAAIAKEX ATIAITHZEIX

JTOUG TMOPOKATW TIVOKEG Kol SlaypAppato MopoucLldlovtal T OMOTEAECUATO YLa TIG
KEDANOLAKES QTIAULTOEL PEPEYYLOTNTAC KAl Ol EAAXLOTEG KEDOAALOKEG QUMALTACELG KATA
v 31.12.2016. AvaluTikotepeg Anpodopieg mapouvoialovral otnv Evotnta E.4 («ANMeg
nAnpodopieg»).

XA €
Kivéuvog Ayopadg 16.858
Kivéuvog ABétnong AvtioupBaAlopevou 2.870
AvahapBavopevog Kivbuvog Aopalewwv AcBEvelag 646
AvahapBavopevog Kivbuvog AohaAeLwy KoTd Znuuwy 32.144
Baowkég Kepahalakég Anartrioeig Pepeyyuvotntag (npo Stadopomnoinong) 52.518
‘Odehog Aladopomnoinong -11.047
Baowkég Kedpahatakég Anartriosig Pepeyyuvotntag (BSCR) 41.471
Nettoupyikog Kivduvog 4.006
Mpooapuoyn yla Ty Lavotnta anoppodnong Inpwv twv avaBaliopevwy ¢opwv 0
Kedpalaiakég Anartrioeilg Depeyyvotnrag (SCR) 45.477

BAZIKEZ KEQANAIAKES ATMAITHZEIZ QEPEITYOTHTAZ / BSCR -
31.12.2016

= Kivduvog Ayopdg

m Kivduvog ABEtnong
AvtioupBoairopevou

B Avohappoavopevog Kiviuvog
Acpdieiag AcBéveiag

Avahappavopevog Kiviuvog
ACQAAEIDY KATA ZNHIV

Eotwalovtag otn olvBeon Twv Baowwv Kedalatakwv Amattioswv Pepeyyuotntag
SlamoTwveTal OTL O KUPLOTEPOC Kivduvog mou avtipetwrilet n Etalpeia sival o
AvahopBavopevoc Kivbuvog Aopoadelwv Katd Znulwy, o omolog amoteAsi to 61% tou SCR
(un AapBavovrag urtodn to 6delog tne Sltadopornoinong).
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AIAXEIPIZH KEQANAIQN

O Kivéuvog Ayopag (Market Risk) umtoloyiletal mepimou ota €16,86¢kK. kot amoteAel to 32%
Twv Kepahatakwv Anattioewv Oepeyyuotntag (un Aappavovrag umodn to 6pehog tng
Slagpopormoinong). To peyaAUTEPO PEPOG TOU KIVOUVOU ayopdg mnyalel amo tov Kivéuvo
akWwNTwv Kabwg ocuvelodepet otov Kivbuvo Ayopag katd 46% (un AapBavovtog unton to
odehog Stadopomoinong oto UTOSelyUa KvUVoU ayopag).

Enioncg Ba mpemnel va AndOel unodn kat o Kivduvog ABEtnong AviloupBoAAOpEVOL TIOU
arnoteAel To 6% tou SCR.

BaolKO CUUTIEPATUA TWV OVWTEPW £ival OTL To PodiA kKvdUvou TG Etalpeiag cuvadel e
™ $UoN KoL To €160¢ TWV SpacTNPLOTATWY TNG, KaBwe n Etatpeia emBupel va avolopBavet
Kuplwe aopailotiko kivbuvo (ota Opla tou risk appetite) kat eldikotepa 0oPOALOTIKO
kivbuvo aodaAiotpwy kot amoBepdtwy Kal ToAU Asdoylopévo kivéuvo ayopdc oto Aaiolo
™¢ Stoeiplong Twv emevbUoewy.

To 0delog tng Stadopomnoinong avépyetal ota €11,0ek. kal ota enineda tou 21% tng
Kedpalaiakng Anaitnong Oepeyyuotntog Kot avadelkvuel OtL n Etalpeia ekpuetaleveTal
enapkwe, 6edopévng tng dUONG Kal TTOAUTIAOKOTNTOC TWV €PYACLWY TN, Ta 0PEAN TNG
Sladopomnoinong mou mapéxet to mAaiolo Pepeyyvotnta ll.

AvaAauBavouevog Kivéuvog Aopaleiwv katda Znuwwv (Non-Life U/W Risk)

O kivbuvog autog aviikatontpilel Tov Kivouvo mou rtnyalet and aoPpaAloTIKEG UTIOXPEWOELG
KOTA {NULWV Kal 0 0Ttolog oxeTileTal He TI§ attieg KvdUVwV TTou KaAUmTovTal, KaBwg Kol Je
TI¢ Sladlkaoieg MOV XPNOLUOMOLOUVTAL KOTA TV AoKNon g €V Aoyw dpactnplotntac.
MNepattépw Aappavetal untoyn n aBeBadtnta ota anoteAéopata tng Etalpeiag os oxéon
TOOO ME TIC UPLOTAUEVEG AODAALOTIKEG UTIOXPEWOELS OO0 KOl LE TI( VEEG EPYAOCLEC TTIOU
avapévovral va avaAndBolv evtog Twv EMOUEVWY SWEEKA UNVWV.

Yroloyiletal w¢ ouvbuaouog Twv KeDAAOLAKWY OMAITACEWY TOUAAXLOTOV yla TIC
0KOAOUBEG UTIOEVOTNTEC KLVOUVWV:

e Kivbuvog Aodpahiotpou Kat Texvikwy MpoPALPewv Acdalicswv KaTd Znuwy
e Kataotpodikoc Kivbuvog Acpalicewv KOTA Znuwv

To amattovpeva kepahata ylo tov kiviuvo autd avépyovrtal og €32,1ek. OTwe avalvovral
oToV Ttivaka Tou akoAoUuBEl:

XA\ €
Kivéuvog Aodaliotpwy kat AloBépatwy KAadou Znuwwv 31.787
Kivéuvoc Kataotpodwv KAGSou Znuwv 1.326
Kivéuvog Akupwoegwv KAadou Znuwv 0
Aodaliotikdog Kivbuvog KAadou Znuuwv (xwpic 0delog dtadopomnoinong) 33.113
Odelog Aladopomoinong -969
Aodpalotikdg Kivuvog KAadou Znpuwv 32.144
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AIAXEIPIZH KEQANAIQN

Kivéuvog Ayopdc

H olvBeon tou Seutepou peyaAltepou KvdUvou Baocel Twv Kepalalakwv Amattioewv
Depeyyuotntog avaAUETOL OTOV TTOPOKATW TIVAKOL:

Kivéuvog Ayopadg m

XA€
Kivéuvoc Erutokiov 1.780
Kivéuvog Metoxwv 1.151
Kivéuvog Akvntwy 10.373
Kivéuvog NMiotwtikwyv Meplbwpiwv 3.411
Kivduvoc Zuykévtpwaong 8.620
JuvaMaypatikog Kivéuvog 46
Kivéuvocg Ayopadc (xwpic 0delog Stadopomnoinong) 25.381
‘Odelog Aladopomnoinong -8.523
Kivéuvog Ayopadg 16.858

Ta anattntd kepahata yla tov kKivbuvo auto avépyovtal os €16,86ek. O Kivduvog Ayopdg
amnoteAel 10 32% twv Kedahatakwv Anattnosewv Oepeyyuotntag (1n Aappavovrag undoyn
T0 6delog TG Sadopomnoinong).

KINAYNOZ ATOPAZ 31.12.2016

Kivduvog Emitokiou
mKivduvog MeToxwv
u Kivduvog AKIviTwv

Kivduvog MioTwTikwy MepiBwpiwy
= Kivduvog ZuykévTpwong

B YuvaAaypaTikég Kivduvog

To peyaAltepo HEPOC TOU KvEUVOU ayopdg mnyalel anod Tov KivBuvo OKLWATWY Kol ToV
Kivbuvo ouykévtpwong.

H umoevotnta KwdUVOU OKWVATWY ovTKatontpilet tnv evalcbnoia twv aflwv
TIEPLOUCLAKWV OTOLXELWVY, UTIOXPEWOCEWYV KOL XPN LOATOOLKOVOULKWY LECWVY O ETABOAEC OTO
emninedo n otn PeTABANTOTNTA TWV AyopaiwV TIHWV (tpéxouoa afio) Twv aKLVATWV.

H kedahatokn amnaitnon ylo tov Kivouvo MoTwTikoU neplBwpiou LoouTal Le TNV aMwAELA
Baowkwv 6lwv kepohaiwv mou Ba MPOEKUTITE amd HLa OTLyHLOia OXETIKA pelwon Baoel
ouvteAeotn KvbUvou (stress) otnv afia kABe statpikol (KUplwg) opoAdyou Kot TPATELKAG
npoBeoplakng katabeonc.

Avalutik@ T0 Tpodih KkwvdUvou NG Etalpeiag kol ol mepattépw TAnpodopieg
napouotalovtal otnv Evotnta [ — Mpodik Kivduvou.
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AIAXEIPIZH KEOANAIQN

Kivéuvog A9¢tnong AvticuuBaAAougvou

Ta amattolpeva kKedpalala ya tnv evotnta Kwvduvou aB£€tnong avtioupBarAopevou
avépyovtal o €2,87eK Kol AVTLOTOLXOUV OE TTOOOOTO 6% €Ml TWV CUVOAIKWVY KEPOAALAKWVY
anattioswy tne Etapeiag. O mivakag mapakdtw mapouatalel T StapBpwaon tng ev Adyw
gvotntac.

XA €
Motwtika Avolypata Tomou 1 1.670
Motwtika Avolypata Tumou 2 1.397
Kivéuvog ABétnong AvtioupBallopevou (xwpig 0dehog dtadoponoinong) 3.067
Odehog Atadoponoinong -196
Kivéuvog AB£tnong AvticupBaAAGpHEVOU 2.870

MNa tnv Etalpeia ol BoolkéG TNyéG Tou &v AOyw KwvdUVOU €ival oL QMOLTHOELS Ao
Avtaodahiotég kat Katabéoelg OPewg o Tpameleg (TUMog 1) KabBwe Kal amaltAoELG ano
Mpaktopeg (TOmou 2). OL amoltiosll omd MPAKIOPeC Xwpillovtal ot AMAlTAOELS yLla
SLaoTNUO AVW TWV 3 HNVWVY KoL OMALTAOELG yLa SLACTNHA KATW TwV 3 pnvwv. EWdikdtepa ot
OTMALTAOELG T MPAKTOPEC He KaBuoTépnaon Avw Twv 3 HNvwy dnuloupyolv mocoaoTtioia
TIEPLOCOTEPEG KEPAAOLAKEG QTTALTIOELG.

Aettoupyikog Kivéuvog

O Aettoupyikog Kivduvoc umoloyiletal pe anhouvoteupévn dopuoula n onola kabopiletat
oTIg amattnoelg tou mAatciou Depeyyuotnta |l kot gaptatalr amd to VYOG Twv
aopaAioTpwy Kal TEXVIKWY anobepdtwv. Ta cuvoAlka kedalalo avépyovtal ota €4&K.

Onwc avadépbnke avwiépw, T €Adylota amattolueva kepdlawa tng Etalpeiog
avépyovtal ota €13,1 ek. Kal Pploketal eviog Tou ehayiotou Kal PEyLoTou TeplBwpiou mou
opiletat ano 1o mAaiolo Pepeyyvotnta ll.

YmoAoylopog cuvoAilkng eAaxLotng Kepalalakrg anaitnong

FpopLkn eEAayloTn KepaAalokn anaitnon 13.128
Kedalalakég amattioelg pepeyyuotnTog 45.477
AvwrtaTo 0plo eAaxLotnG KepaAalakng anaitnong 20.465
Katwtato 6plo eAaxlotng kepaAalakng anaitnong 11.369
Juvbuaopévn eAAxotn Kebalalakn anaitnon 13.128
ATIOAUTO KOTWTATO OPLO TNG EAAXLOTNG KEPAAALOKAC aTtaiTAONG 3.700
EAdylotn kepaAaiakn anaitnon 13.128

JTOV MOPOAKATW Tivaka avaAUovTal ol BOCIKEC TIOPAUETPOL TTOU XpNoLUoToLBnkav otov
UTTOAOYLOUO.
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AIAXEIPIZH KEOANAIQN !-Lae{\%gi;os

Acgailiis Advapn
KaBapn (wg mpog aveacdahan/ KaBopd (wg mpog
dopeis e181koU okomol) PéAtiotn | avtaoddhion) eyyeypappéva
eKtipnon Kautexvikeg tpopAéders | aoddAiotpa Kad Toug

Mapapetpot yia tov urohoyiopd e EAdytotng Kedohatkric Araitnang (oe X\, €)

o uroAoyiovrat wg cUvoko teheutaioug 12 prjveg
Aodahion ka avahoywkn aviacddhion npoataciog e1odnuatog vl 2.092
Aodahian ka avohoyikn aviaoddhion agtikic eubivng autokwiTou 101384 23.49
Aadaian kat avahoyikn aviasdahion dMwv oynudTwy 1.625 14.490
Aodahion ka avohoywkn aviacddhon Bakdootw, evaéptwv kat AAAWY peTadopwv 14 204
Aadaian kat avahoyikn aviasdahian mupdg kat AMAwv UKWy LV 1.008 2,055
Aodahion kat avohoyikn aviaoddhion yevikic aotikig euBivng 1,660 1.103
Aadaian kat avahoyikn aviasdaAian VORIKAC TpooTasiog 515 2113
Aadaian kat avahoyikn aviasdahion mapoyns suvSpopng 56 595

E.4. AAAEX IIAHPO®OPIEX

H Etalpeia akoAouBel tnv tumomotnpévn LéBodo umoloylopol kal &gv Xpnolpomolel
ECWTEPLKO LOVTEAO yLa ToV UTIOAOYLoUO Twv Kedahalakwy Antattioswv Qepeyyudtntog.

Agv UTLAPYOUV CNUAVTIKEG TIPOYPOULLLATIOUEVES EVEPYELEG TNG Aloiknong avadoplkd e T
Slayxeiplon kedataiwv.

H Etaipeia 6ev xpnoluomnolel €ELOIKEUUEVEG TTOPAUETPOUG UTIOAOYLOUOU.
H Etaipeia Sev xpnoluomnolel tov urtoAoylopo Baoel SLapKeLag yLa Tov KivOUvo ETOXWV.

Agv €xouv eTuPAnBel otnv Etalpeio Kupwoelg He T Hopdr TPooalEnong AmaLTOUEVWY
kedaaiwv pepeyyuotTnTag.
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MAPAPTHMATA

Aogoilis AGvopn

Mapdaptnpao l
S.02.01.02
lcoAOYLoMOG
Agia BaoeLtng
odnyiag
depeyyvotnta ll

IToLXEia EVEPYNTLKOU C0010
AUAa oTOoLKElOL EVEPYNTLKOU R0O030 .
AVABAAANOEVEG POPOAOYLKEG ATIALTHOELG R0O040 5.130.031
Kép&n arod cuvta&LloSOTIKEG TTAPOXEG RO0O50 .
AkivnTto, EyKATAOTACELG KAl EEOTIALOUOG YA LELOXpNoN RO060 20.627.339
Emtev8UoeLg (EKTOG ATIO TA OTOLXELO TOU EVEPYNTLKOU TTOU
Slwakpatouvvtal EévaviiL cuuBaocewv acdAALCNG TTou cuvS€ovTtal 147.930.278
ue Seikteg § cuvdudlouv acdhAAsila Lwn G Ue eTteVEUGCELG) RO070

. . . . . . 21.682.023
Akivnta (ekTdOG Ao ta akivnta mou npoopifovrtal yia t8toxpnon) | ROO8SO
SUMMETOXEG OE ouvc?e&eueveq ET[LXE'Lpr]O'ELC, 5 231,022
CUMUTTEPAA UBAVOUEVWV CUUUETOXWV R0O090
MeToxEqg RO100
MeTtox€Gg — ELlONYMUEVEG RO110
MeTtox€G — N ELONYHEVEG R0120 .
OpodAoya RO130 118.405.827
Kp otk opLdAoy oL R0O140 78.161.712
ETalplkd opdAoya RO150 40.244.115
Aopunpéva agloypada RO160
E€aodaAlopéva agloypada RO170
Opyaviocpoil cUANOY LKWV eTtevSVUOEWV RO180
Mapdywya RO190 .
KataB€oelg ektdG arnod tcoSUvapa TaAPeE lakWwyY SltaBecipwyv R0200 2.611.406
Noutég emtevlUoELg R0210
Stoweia Tou evepynNTKOU TtoU StakpatoUvtal €vavtL cUUBAcE WV
aocdpAaAlong rtou cuvSéovtal pe Seikteg j cuvdudlouv achPAAeLa
wn G pLe eTtevSUVOoELG R0O220
EvurtoOnka kot Aoutd Sdavela R0O230
Advela eTti aochaAlotnpiwv cupBoAaiwv R0O240
EvurtoOnka kot Aoutd SAvela og LSLWTEG R0O250
EvurtoOnka kot Aoutd Sdavela R0O260 .
AvoKTHoLLA Ttood arnod avtaocdhaAioslg: R0270 26.813.624
Aocdalicelg Inuuwv Kal acBeveiag twv omoiwv n Staxeiplon
vivetal pe mapopola texvikn Baon onwg ekeivn twv acdaAicswv 26.813.624
NULwv R0280
Aocdalioelg INULWV EKTOG TwV acdaAicsewv acBeveiag R0O290 26.792.346
Aocdaliocelg acBeveiag twyv ormoiwv n Staxeiplon yivetal pe 51.278
TIapOpoLa TEXVLIKH B&on OTtwg ekeivn Twv aacdaAicewv InULwv RO300
Aocdalioerlg {wng kaLt aodpalioelg aocBeveiog twyv ornoiwv n
Slaxeiplon yivetal pe mapopola TeEXVIKN BAaon Omwg eKeivn Twv
aocodalicewv wng, e§atpoupévwy Twy aocdallicewv acBeveiag
KoL Twv acpaAicewv ou cuvdéovtal pe Ssikteg § cuvdudlouv
aocdpdadAela (wnNg pe emtev8UoEeLg RO310
Aocdalicelg acBeveiag twyv omoiwv n Staxeiplon yivetal pe
TiapOpoLa TEXVLIKH B&on OTtwg ekeivn tTwv aocdaAicswv JwNGg R0O320
Aocdalioelg lwng, e§apouvpevwy Twv acdalicewv acBeveiag kat
Twv acdpaAicewv ouv cuvSéovtal pe Seikteg r cuvdudlouv
aocdAAela Twng Le eTtevSUVOELG RO330
Aocdalicelg {wng mou cuvdéovtal pe Ssikteg  cuvdudlouv
aoddadAela wnNg pe emtevSUoEeLg R0O340
KataBéoelg o avtaocpaAlldpevoug RO350 .
ATtattioeLlg arnod aocdpAAeLleg Kal StaapecoAaBNTEG RO360 2.548.492
AVTOOPAALOTIKEG ATIALTAHOCELG RO370 67.185
ATtatoelg (Emop kg pUoewWCg, OXL LoD AALOTLKEG) RO380 7.378.360
‘I81eg petox€g (oL omtoieg Slakpatovvtal Apeoca) RO390 0
Ode\dpueva oocd 1tou adpopoUlV oToXeila TwV Wilwv Kepalaiwv
f TOU apxLkoU KedpaAaiov Ta oroia €XouvVv KATAOTEL armaltnNTa,
AAAA TTAPAMEVOUV UN KATaBANBOEvTa. R0400
Tapelakd Stabéopa Kat .coduvapua R0410 3.597.749
N\oUutd oTolXeia Tou evepyNTIKOU, Ta oroia 8sev epudaivovrtal oe
AAANO oTOolKElo R0420
JUVOAO EVEPYNTIKOU RO500 214.093.058
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Aogoilis AGvopn

NMapdptnua l
S.02.01.02
looAoylopog
A§ia BaoceLtng
odnyiag

Pepeyyvotnta ll
Itoeia ntadntkov C0010
Texvikég mipoPAEPelg —aocdhaAioelg {nuLwv R0510 141.946.259
Tsxvu<e’q T[pOB)\SlIJELQ’— aocdpaAioelg {nuLwyv (e§aALpoOUEVWV TWV 141.297.589
aocdaAicewv acBbeveiag) R0520
Texvikeg ripoBA£P eLg uTtoAoyL{OUEVEG WG CUVOAO R0O530 0
B£ATLOTN eKTipnon R0540 133.053.351
MeplBwplo kwvdUvou R0O550 8.244.238
Texvikég npoPAePelg —aodpalioelg acBeveiag (twv omoiwv n
Slaxeiplon ylvetal pe mapopola tTexvikn Baon onwg ekeivn Twv 648.670
aocdpaAicewv {wng) R0560
Texvikeg ipoBA€P eLlg uTtoOAOYL{OMEVEG WG CUVOAO R0O570 0
B£Atiotn ektipnon R0O580 492.542
MeplBwplo kivdUvou R0O590 156.128
Texvikég mpoPAEP elg - aocdalioslg wng (E§apoOUEVWY TWV
aocdpaAicewv nov cuvdéovtal pe deikteg R cuvdudlouv
aocdpdAela {wng He emevdUOELG) R0O600
Texvikég npoPAgPelg —aodpalioelg acBeveiag (twv omoiwv n
Slaxeiplon ylvetal pue mapopola Texvikn Baon onwg ekeivn Twv
aocdpaAicewv {wng) R0610
Texvikeg ipoBA€YP eLlg uTIOAOYL{OEVEG WG CUVOAO R0620
B£Atiotn ektipnon R0630
MeplBwplo kwvdUvou R0640
Texvikég mpoPAePelg —aodalioelg (wng (e€apoupévwy Twv
aocdpaAicewv acBeveiog, KaABWG KoL Twv achaAicewv Tou
ouv8éovtal pe Seikteg rp cuvdudlouv achdAeila {wWNG LE
enevlUOoELg) R0O650
Texvikeg ipoBA€YP elg uTtoAOYL{OEVEG WG CUVOAO R0O660
B€ATLOTN eKTipnon R0670
MeplBwplo kivdUvou R0O680
Texvikég npoPA£Pelg —aodalioelg mov cuvdEovtal e SEIKTEG
ouvdudlouv aodalela Lwng Le eTteVOUOELG R0690
Texvikeg ipoBA€YP eLlg uTtoAOYL{OEVEG WG CUVOAO R0700
B€ATLOTN eKTipnon R0710
MeplBwplo kKwvdUvou R0720
EvEeXOUEVEG UTIOXPEWOELG R0740
MpoBAEPELG EKTOG TWV TEXVIKWVY TIPORAEP WV R0O750 .
Yrioxpewoelg amd cUVTAELOSOTIKEG TIAPOXEG R0760 1.152.394
KataBéosig and avtacpaAlotég R0770 .
AvaBaAAOpeveG POPOAOYIKEG UTIOXPEWOELG R0780 593.493
Moapdywya R0790
Xpén TPOG MLOTWTLKA WEpUpaTA R0O800
XPNUOTOOLKOVOULKEG UTTOXPEWOELG EKTOG TWV XPEWV TIPOG
TWOTWTKA WSplpata R0810
Ode\ég og avTioUPBaAAOpEVOUG KAl SLLPECOAABNTEG R0820 3.378
Ode\ég o avtaodaALloTEG R0O830 5.973.497
Ode\ég (epmopkng dVOswWG, OXL AoPAALOTIKEG) R0840 9.058.836
YIoxpewoelg peLWEVNG eEaodAALlong R0O850
Yrioxpewoelg HELWEVNG e€aodAaAlong Ttou Sev mep Ao AavovTtal
ota Baowkd idta kepaAala R0O860
Yroxpewoelg HELWHEVNG e€aodAALoNG TTOU Ttep AP AvVovTaL oTa
Baowd idla keddAala R0O870
A\OUTEG UTIOXPEWOELG, OL OTtoleG Sev eudaivovrat aAlov R0O880 663.004
ZUvoAo nmadntkov R0O900 159.390.861
Otk SLadopd HeTAEY EVEPYNTIKOU Kol taOntiko R1000 54.702.197
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MAPAPTHMATA

Mapdaptnpa |l
S.05.01.02

Acdaliotpa, amolnULOELS Ko SamAveg ava katnyopia Spactnplotitwy

4

ubpoyeios

Aogailis Advapn

Katnyopieg Spaotnplotitwy yia: unoxpewoelg acdaAiong kat avracddaAiong otov kAaSo Inuwv (tpwtachalicsts kat avaindOsioss

MG AcoddAon Ao
AcddAon | AoddAon AoddAion odd L'on AocddAion BaAdoowwy, | Aoddalion mupdg obd fcﬂ AcddAon
atplkwy | mpootaociag | anolnpiwong :UO(;E;T]Z AAwv EVAEPLWV KaLL | KOLL AOUTWV UALKWV leo\:t?]i TUOTWOEWV Kall
Samavwy | elcodnipatog | epyalopévwv auToKWATO OXNUATWV AMwv ’ Inpuwv €uBoVNGC €yYUNOEWV
petadopwv
C0010 C0020 C0030 C0040 C0050 C0060 C0070 C0080 C0090

Eyyeypoppéva achaMotpa

MkTd — Mpwtoopaiicelg R0110 2.184.796 37.613.366 16.622.645 255.865 3.563.761 1.798.011

Muktd — AvaAndBeioa avahoyikn avtaoddiion R0120 _ 0 0 0| 0 0 0

Muktd — AvalndBeioa un avaroyikn aviaoddAion R0130 —— e —

Mepidlo avtaodaliotn R0140 92.952 13.766.727 2.132.745 52.280 1.508.636 1.042.727

KaBapd R0200 2.091.845 23.846.639 14.489.900 203.585 2.055.126 755.284

Agboulevpéva aodaiiotpa

Miktd — Npwrtaodaiioelg R0210 2.255.992 39.385.574 17.135.480 265.354 3.756.584 1.658.168

Muktd — AvaAndBeioa avahoyikn avtaodaiion R0220 _ 0 0 0| 0 0 0

Muktd — AvoAndBeioa un avadoyikn avtaoddion R0230 _ e ——

Mepidlo avraodaliotn R0240 118.577 13.823.582 2.159.081 60.059 1.569.555 1.036.328

KaBapa R0300 2.137.415 25.561.992 14.976.399 205.295 2.187.028 621.839
| AodaALoTIKEC aOlNUWOELG

Miktéc — Mpwraodahioelc R0310 -120.462 14.751.319 2.610.497 88.119 1.031.314 3.735.703

Miktéc — AvaAndBeioa avaloyikn aviacddiion R0320 _ 0 0 0| 0 0 0

Muktéc — AvaAndBeioa un avatoyikd avtaoddiion R0330 _ e ——

Mepidio avtaodalioth R0340 7.173 8.664.043 332.627 64.298 476.266 853.331

KaBapa R0400 -127.635 6.087.276 2.277.870 23.820 555.048 2.882.371

MetaBoAn twv dAAWV TEXVIKWV TtpoBAEWEWY

MuwktA — Npwtaodalioslg R0410 0 0 0 0 0 0

Mkt — AvaAndBeioa avaloyiki avtaoddion R0420 _ 0 0 0| 0 0 0

Muwtr — AvaAndBeioa pn avatoywr avtaoddion R0430 _— e ————

Mepidio avraodalioth R0440 0 0 0 0 0 0

KaBapa R0500 0 0 0 0 0 0
MpayuatonownBeiosg Sandveg R0550 965.820 18.472.979 6.372.399 85.544 1.461.395 915.575

Nound £€0da R1200 — ——— ——
$UVoMo £€66wv R1300 o o | = ———
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Aogailis Advapn

Mapaptnpal
$.05.01.02
Aodaliotpa, anolnUwoELS Ko SAMAVES ava KaTnyopia Spaotnplotitwy

Katnyopieg Spaotnplotitwy yla:
UNOXPEWOELS aodAALong Ko Katnyopieg Spaotnplotitwy yla:
avtaoddaAiong otov kKAGS0 {npwv avaAndBeioeg pn avahoyikég aviaodahioslg
(npwraodahioslg kat avaindBeioeg
Aoddhion Z0voho
Acd)a)\%on ’ Alacbops’q Achéon Achdhion ea)\'aomwv, ’
VOWLKAG Juvbpopr | XpPNHATIKEG ) ) EVOEPLWVY KL Akivnta
) , aoBeveiag ATUXNHATWY ,
npooTaciag QTWAELE AaMwv
petadopwv
C0100 C0110 C0120 C0130 C0140 C0150 C0160 0200

Eyyeypaupéva aoddaliotpa

Muktd — Npwrtaodalioelg R0110 | 2.156.465 1.537.924 65.732.835
Muwktd — AvaAndBeioa avadoyikn avtaodaiion R0120 0 0 0
Muktd — AvaAndBeioa un avatoyikn aviacddAion R0130 0
Mepibio avraodaAiotn R0140 43.090 943.261 19.582.418
KaBapd R0200 | 2.113.375 594.663 46.150.417
Agdouleupéva aodaiiotpa

Muktd — Npwtaodalioelg R0210 | 2.210.363 1.515.793 68.183.306
Muwktd — AvaAndBeioa avaloyikn avtaodaiion R0220 0 0 0
Muktd — AvaAndBeioa un avatoyikn aviacddAion R0230 0
Mepibio avraodaAiotn R0240 47.518 920.319 19.735.018
KaBapd R0O300 | 2.162.845 595.474 48.448.288
AcbaALoTIKEG AMOINULWOELS

Muwktéc — Mpwraodalioelg R0310 -40.939 0 22.055.550
Muwktéc — AvaAndBsioa avahoyikn aviacddAion R0320 0 0 0
Muwktéc — AvaAndBsioa pun avaloyikn avtaoddiion R0330 0
Mepibio avraodaAiotn R0340 838 0 10.398.576
KaBapd R0400 -41.777 0 11.656.974
MetaBoAn twv AAMwV TEXVIKWV tpoBAEPEWY

Mkt — Mpwrtaodahioelg R0410 0 0 0
Muwktr) — AvaAndBeioa avaloyikn avtaoddAion R0420 0 0 0
Muwktr) — AvaAndBeioa un avaloyiki avtaodalion R0430 0
Mepibio avraodaAiotn R0440 0 0 0
KaBapd RO500 0 0 0
MpayuatonownBeioeg dandveg RO550 | 1.163.313 599.524 30.036.549
Nowd €§06a R1200 205.059
3UvoAo e€08wv R1300 30.241.608
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MAPAPTHMATA

Napaptnpa l
S.05.02.01
AocdaAioTpa, ATTOYNUWOCELG KOLL SATIAVEG AVA XWPO

AN

R\
ubpoyeios
%

Aogailis Advapn

Xé Névte peyaAUTeEPEG XWPEG (VA TTOCO HLKTWV >UvoAo 5
“pe gyyeypoppEVWV acdalictpwv) HeyaAUTEpWV KoL
waraywyns — UTTOXPEWOELG oo acPalioels {npuwv XWPOLG KATAYWYNG
C0010 C0020 C0030 C0040 C0050 C0060 C0070
ROO10| —— e
C0080 C0090 C0100 C0110 C0120 C0130 c0140
Eyyeypappéva achaiiotpa
Miktd — Mpwtaodaiicelg R0110| 65.732.835 65.732.835
Mwtd — AvaAndBeica avaloyikr avtooddAion R0O120
Mwktd — AvaAndBeica pun avaloyikr avtoodpdAion RO130
Mepidlo avtoodaAioth R0O140 19.582.418 19.582.418
KaBapd R0200| 46.150.417 46.150.417
AgdouvAsvpuéva achaAioTpa
Mwktd — MpwtoaodaAloeLc R0210 68.183.306 68.183.306
Mktd — AvoAndBeica avaloyikr aviacdaAion R0220
Mwktd — AvaAndBeica pun avaloyikr avtoodpdAion R0O230
Mepiblo avtoodaAioth R0240 19.735.018 19.735.018
KaBapd R0O300| 48.448.288 48.448.288
AocPAALOTIKEG ATTOTNULWOELG
Muwktéc — MNpwtaodaAloELC R0O310 22.055.550 22.055.550
Mktéc —AvaindBeica avaloyik avtaoddAion R0320
Miktéc — AvaindBeica un avaloyikr avtacddAiion | RO330
Mepiblo avtoodaAioth R0O340 10.398.576 10.398.576
KaBapd R0O400| 11.656.974 11.656.974
MetaBoAn TwV AAAWV TEXVIKWYV TTPOoBAEDEWV
Mkt — Mpwtaodalicelg RO410
Mkt — AvaAndBeica avaloyikr avtacddAion R0O420
Mikti — AvaAndBeica un avaloyikn avtacddAion RO430
MepiSo avrtaodpaAloTh R0440
KaBapd RO500
NpayuatonownBsiosg Sandveg RO550| 30.036.549 30.036.549
Noutd £€€o08a R1200 - _— - 205.059
SUVOAO £E68wWV R1300 ———— 30.241.608
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MAPAPTHMATA

Nopdptnpa |
$.17.01.02
Teyvikég popAéYet acpalioewv Jnpiwv

Texvikég tpopAéWeL umoloyw{Opeves wg obvolo  R0010
J0VOAO QVOKTAGLUWY TIOOWV AMO
avtaodahioels/dopeic eldikou oKomol kat
avtaodahioels menepacpévou kwdivou, LeTd thv
TPOCQAPHOYN VIO AVOLUEVOLEVEC {Nieg Adyw
aBétnong tou avtioupBalopévou mov
OUVBEOVTOL ME TIG TEVIKEG TIPOBAEYELS
unohoy6peves wg slvolo

Texviké tpoPAEPEL UoAOYLIOHEVES WG
@Bpotopa Tng BEATLOTNG EKTiNONG KaL TOU
nepwpiou kwduvou

BéAtotn ektipnon

MpoBAédelc aopahiotpwv

Miktd

R0050

20VONO QVOKTAOLUWY TTOGWV QO
avtaodahioeig/dopeic elbikou okomol Kat
avtaodahioels menepacpévou kwdivou, Letd thv
TIPOGAPHOYN YLOl AVOLHEVOUEVEG TNHieg Aoyw
aBétnong tou avtioupBaAhopévou

KaBaph BéAtiotn extipnan twv mpopAéewy
aopahiotpwv

MpoBAéeLg anolnuwoewv

Miktd

R0140

R0150

R0160
2OVONO QVOKTAOLUWY TTOGWV QO
avtaodahioeie/dopeic elbikou okomol kat
avtaodahioeLg TEMEPAGHEVOU KWVOUVOU, HETA TV
TIPOGAPHOYN YLOl AVOLHEVOUEVEG TNHieg AOyw
aBétnong tou avtoupBaAhopévou

KaBaph BéAtiotn extipnan twv mpopAéewy
AMo{NUWOEWY

Tuvolwn BEATLOTN eKTipnon — pkTh

Tuvolik kaBapn BEAToTn ektipinon - kabopr
NeptBwpto Kwduvou

066 TOU METARATIKOU HETPOU YL TLG TEXVIKES
npoBAEPELG

Teyviké mpoBAE P eLg umohoy{opeves wg alvolo
Bé\tiotn ektipnon

MeptBuwpto kwdivou

R0240

R0250

R0260
R0270
R0280

R0290
RO300
R0310

Texvikég tpoPAéPELG - olvoho

Texvikég mpoPAEPeLg — olvoho
Avaktrioyla mood and GUpBAcELS
avtaodaAiong/dopeic £181KoU okomou Kat
avtaodahioel nenepacpévou kwdovou, Letd tv RO330
TPOCAPLOYN VIOl AVOLUEVOLEVEC {Nieg Adyw

aBétnong tou avtioupBaMopévou — givolo

R0320

Teyvikég mpoBAEYELC pelov avakTAaLua ool and
avtaodahiosie/dopeic elbikou okomol kat
avtaodahioel menepacpévou kwdivou —IUvoho

R0340

Aogoilis Advopn
Mpwraopadioeis kon avaAndBeioes avahoyikés avraodali |
, Aoddhon ,
Accau Aol
Aoddahon | Acddhon Aoddhion o 'on Aodihon Bohdoowy, | Aoddhon mupdg i i °¢, L
i , , AOTIKNAG R , k AodaMon yevikiG | TLOTWOEWV
lTpwy | mpootasiag | amolnpiwong i AMwv EVOEPLWV KO Kat Aoutwv , .
, , , €uBuvng ) ) ) , QoTIKIG EUBUVNG Ko
Sanavwv |eloodfpatog| epyalopévwv i OXNUATWY aNwv VMKWV v X
QUTOKWITOU E €yyunoewv
petadopwv
0020 0030 0040 0050 0060 0070 C0080 C0090 €0100
93.709 7.183.306) 1.338.101] 24.39 680.241] 569.356
2.498 358.861 32.125 51.677 170.673] 558.367
91.210 6.824.446 1.305.976) -27.283 509.569 10.988]
398.833 115.558.371 367.795 164.929 1.025.026 5.552.298
18.780) 20.999.240) 49.120 123.868, 526.632| 3.902.835
380.054 94.559.131] 318.675 41.060 498.394 1.649.462
492.542 122.741.677 1.705.896) 189.323 1.705.267 6.121.653
471,264 101.383.577 1.624.651] 13.778] 1.007.962 1.660.451
156.128 6.558.605| 844.461 59.686) 303.014 267.461
MpwraogaNioeis ko avahndBeioes avahoyués aviaogali |
) Aoddhion
, , , Aadaion ) . ) , ,
Aoddlon | AoddAion Aoddhion , Aodahon Baldoowy, | Aohdahion mupog ) .| Aoddhon
, , ) QOTIKNG ) ) , . | Aoddhion yevikng )

LaTpkwy | mpootaciag | amolnuiwong ) AMwy EVOEPLWV KaL | Kat Aoumwy UAKwV , ) TUOTWOEWV Kal
, i i eublivng X i , QOTIKAG EUBUVNG i
Samavwv | ewwodnpatog | epyalopévav , oxnHATWY AMwv v £yyUnoEWV

QUTOKIVATOU ,
UeTahopwV
€0020 €0030 €0040 €0050 €0060 €0070 €0080 €0090 €0100
648.670 129.300.283 2.550.357] 249.009 2.008.281] 6.389.114]
21.278 21.358.100 81.245 175.545 697.304 4.461.202
627.392 107.942.182 2.469.113 73.464 1.310.977 1.927.912
82
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Aogoilis Advopn
Mp! dahioei kaw avaAndBeioeg AvaAndBeioeg pn avaloyég aviaodalioets
Mn avadoykn
Aodddion Madopeg  [Mn avaloyin Mn , avra?d)d}\tor] Mn ava)\’ov e Zl’J’V oko A
, , , , avahoykn Bakdooiwy, avtaoddAion | UMOXPEWGEWY and
VOUIKNAG Tuvbpop | XpnuatikéS  |avraodddion ) , , . .
npooraia aniheise aoBeveiac CLVTCLGd)l‘:()\lGr] eva’eptwv Kat TIEplOUOl’CtKuJV aodahioel Inuwv
ATUXNUATWY AMwv oTolElwy
petadopwy
C0110 C0120 C0130 C0140 C0150 C0160 C0170 C0180
Texvikéq mpoBAéYetg umohoy{Opeves wg ouvolo  R0010
20VOAO QVAKTAGLUWY TIOOWV OO
avtaopahioelc/dopeic edikol akomou Kat
avtaopahioels nenepacpévou KwEOvou, PETA TV
TPOCAPHOYT VIO AVUEVOUEVES {Npieg AOyw R0050
aBétnang tou avtioupBaihopévou mou
ouvBEovTal e TIG TeXVIKEG POPAEDELS
unooyL{OpeveS wg oUVOAO
TexvikéG poBAEYEL UOAOYI{OUEVES WG
a6potapa tng PEATLOTNG EXTIUNONG KaL TOU
nepBwpiov kwduvou
BéAtiotn ektipnon
MpoBAévels aodahiotpwv
Muktd R0060 109.746 56.046 10.054.899

ZUVOAO QVAKTAGLUWY TIOOWV OO
avtaodahioei/dopeic eldikol akomou Kat
avtaopaioelc nenepacpévou kwdovou, petd tnv RO140 7.457 0 1.181.658
TPOCOPHOYN VLo AVLUEVOUEVES {pieg Aoyw
aBétnang tou avtioupBaiiopévou
KaBapn BéAtiotn extipnon twv mpoPAédewy

, RO150 102.289 56.046 8.873.241
aodahiotpwv
NpoPAéPelg amolnuwoewv
Muktd R0160 423.743 0 123.490.994

20VOAO QVAKTAGLUWY TIOOWV OMO
avtaopahioelc/dopeic ebikol akomou Kat
avtaodaioels nenepacpévou kwdovou, petd tnv R0240 11.491 0 25.631.966
TPOCAPHOYT VIO AVaUEVOUEVES {Npieg AOyw
aBétnang tou avtioupBaiiopévou
KaBapn BéAtiot extipnon twv mpoPAEédewy

. R0250 412.252 0 97.859.028
AMOYNULWOEWY
Tuvohwr BEATLOTN eKTinoN - PIKTH R0260 533.489 56.046 133.545.893
Tuvohwrn kaBopn) BéAtiotn extipnon -kaBapy  R0270 514.541 56.046 106.732.269
NeplBwpto kwdivou R0280 144.143 66.861 8.400.366
Moo Tou PeTaBATIKOU METPOU YLOL TIG TEXVIKEG
npoPAEYeLg
Teyvikég poPAEP eLg umoloyLlopeveg wg olvoho  R0290
BéAtLot extipnon RO300
MeptBwplo kwoivou RO310
Mp! dahioe ko avoAndBeioeg AvaAndBeioeg un avaloyég aviaodalioets
Mn avadoytki
Aodddion Madopeg  [Mn avaloyin Mn , avra?d)d}\tor] Mn ava)\’ovtkr'] Zl’J’V oko A
voyuic sovbpou | yonuotiéc | avaohdhion dVdAOYLKn Sa}\’aootwv, otvmocbot}\w’n unoxps’wcswv uryto
, ) . |avtaoddhon| evaépuwvkal | meplovotakwy | aodohioeis Jnpuwv
npootasiag AMWAELES aoBeveiag ) ) )
ATUXNMATWY AMwv otouyelwv
petadopwy
€0110 €0120 €0130 €0140 €0150 €0160 €0170 €0180

Texvikég mpoBAéeig - clvolo
Teyvikég poPAEPELC — alvolo R0320 677.637 122.907 141,946,259
AvakTtiolua moad and cupBaceLg

avtaopahong/dopeis eldikol okomou kat
avtaopahioels nenepacpévou kwdovou, petd tnv RO330 18.949 0 26.813.624
TPOCAPHOYT VIOl AVUEVOUEVES {Npieg Aoyw
aBétnang tou avtoupBailopévou —alvoro

Teyvikég poPAEPELC pelov avaktiowua oad and
avtaodahioei/dopeic eldikol akomou Kat RO340 658.688 122.907 115.132.635
avtaopalioelg tenepacpévou kwwdhvou - Z0volo
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MAPATHMATA

Napaptnuall
$.19.01.21
Anolnpuwoelg amo ashalioels Jnpwv

Anolnpwoeig ano aspahioeis {npwv

‘roc ouppavtog atuxr’]uatoc/aod)a)\tonkél 20010 | Accident year [AY] |

Muktég kataBAnBeioes amolnuiwoels (o€ un cwpeutiki Baon)

(amdAuto moad)
‘Evog e€EAENG Toéyov étog ABpotopa
‘Etog 0 1 2 3 4 5 6 7 8 9 108&+ ETOV
€0010 €0020 C0030 0040 €0050 €0060 €0070 €0080 C0090 €0100 C0110 C0170 0180
Mponyolpeva R0100 = = = >< o | = | —=""| 13975 | | R0100 | 1.329.756 1.329.756
N-9 R0160 32.098.327 15.847.865 5.589.261 5.252.479 | 5.686.346 | 4.510.408 3.397.378 | 2.194.961 585.205 1.181.462 R0160 1.181.462 76.343.691
N-8 R0170 30.681.787 13.150.039 5.002.969 5.541.200 | 4.447.069 | 3.289.825 1.547.206 1.528.901 631.356 R0170 631.356 65.820.351
N-7 R0180 29.317.705 12.046.643 4.975.737 4.144.001 | 3.704.524 | 4.335.965 2.135.785 1.422.904 R0180 1.422.904 62.083.264
N-6 R0190 24.996.742 9.960.820 5.199.093 4525540 | 2.599.316 | 5.312.776 1.256.047 R0190 1.256.047 53.850.334
N-5 R0200 23.557.952 9.533.471 4,496.787 2.864.090 | 2.765.814 | 1.588.417 R0200 1,588.417 44.806.530
N-4 R0210 17.294.655 9.453.416 2.392.485 1.690.055 | 1.287.171 R0210 1.287.171 32.117.781
N-3 R0220 16.772.911 8.459.817 3.781.972 1.083.299 R0220 1.083.299 30.098.000
N-2 R0230 12.295.058 6.691.876 2.827.271 R0230 2.827.271 21.814.205
N-1 R0240 11.565.288 5.974.624 R0240 5.974.624 17.539.912
N R0250 9.139.293 R0250 9.139.293 9.139.293
I0volo| RO260 | 27.721.601 | [414.943.119
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Aogailis Advapn
Mapdaptnpa |
$.19.01.21

Anolnpuwoeig amo aopahioel {npuwy

Mt amposéodhntn BEAtiotn extipnon twv mpoBAEYEWY anolnuwoEwY

(amoAuto moad)

‘Evog e¢€higng Aign €toug
‘Erog 0 1 2 3 4 5 6 7 8 9 10&+ (mpoeopAnp

€0200 €0210 €0220 €0230 €0240 €0250 €0260 €0270 €0280 €0290 €0300 €0360
Moonyodpeva RO100 < | = — > T 9970919 | | Rowoo | 9.964373
N-9 R0160 0 0 0 0 0 0 0 0| 5072725 | 3.179.932 RO160 | 3.162.892
N-8 R0170 0 0 0 0 0 0 0| 4314790 | 3.649.050 RO170 | 3.625.147
N-7 R0180 0 0 0 0 0 0 8.684.628 | 7.178.958 RO180 | 7.125.291
N-6 R0190 0 0 0 0 0 |10.546.974 7.553.809 RO190 | 7.494.405
N-5 R0200 0 0 0 0 112.396.196 | 9.175.006 R0200 | 9.102.608
N-4 R0210 0 0 0| 13.822.796 |11.130.235 R0210 | 11.048.039
N-3 R0220 0 0 | 16.035.187 | 15.418.586 R0220 | 15.305.062
N-2 R0230 0 22.985.027 | 17.497.893 R0230 | 17.357.346
N-1 R0240 24.626.482 18.603.469 R0240 | 18.444.059
N R0250 21.016.620 R0250 | 20.861.773
I0voho| R0260 | 123.490.994
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MAPATHMATA

Mapéaptnuo |
S$.23.01.01
181 kepdAona

BoowKA iSla KEPAAOLA TIPLV TNV HELWON KOTA TO TTOCO TWV CUHHETOXWV O GAAAO

AP NHOTOTULOTWTLKO TOHEA, OTIWG TIPOPBAETTEL TO APOpPO 68 TOU KT e§ovcLoSSTNON
kavoviwcopoU (EE) 2015/35

Ked &Aoo kKowwv pHeTOXWV (XwpPig va adatpolvtal oL iSLleG HETOXEG)

Aladpopd arnd TtV £KS00N HETOXWYV UTIEP TO APTLO Ttou adopd To KEGAAALO KOWWV
HETOXWV

APpXLKA KEDAALA, ELGPOPEG HEAWYV ] TO LCOSUVA O CTOLXELO BACLKWV WSilwv kKedpaAaiwv
Yo TG eTUXELP N OELG AAANAACHAALONG KL TLG ETUXELP N OELG AAANAAXOCHAALCTLKAG HOop DG

NoyapLlacpol HELWWHEVNG EEACHAALONG LEAWV AAANAACD AALCTLIKWV ETILXELP O E WV
MAsovdlovta kedpadAora

MPpoVvoHLoUXEG LETOXEG

Aradpopd arnd TNV €éKSO0N HETOXWYV UTIEP TO APTLO TtOoU aAPop & TIPOVOHLOUXEG LETOXEG
ELowTikd aroBepatikd

YToXp EWOELG HELWHEVNG EEaxodAALoONG

Moocd tco pe TNV aia Twv KaBapwVv avVaBaAAAOHEVWY GOPOAOY LKWV ATIALTHOCE WV
Noutd otoxeia Siwv kedaAailwyv, Ta ormoila €xouv eyKPLOeil arnd TNV ETTOTITLKH aApx WG
Baowkd iSla kedpdAata kot Sev poocSLopiovtal avwTEPp W

181t KEPAAOLOL ATTO TLG OLKOVOMLKEG KOTOAOTACELG TA oTtoia Sev Oa itpEreL va
epdavifovral oTto £ELOWTIKO ATTOOEUATIKO KAl SEV TTANPOUV TA KPLTHPLA WOTE VO
Ta§LVouNOoUV wg iSia kedpdAara BaoeL TtTng odnyioag Mepeyyvodtnta ll

181 KEDPAAALO ATTIO TLG OLKOVOMLKEG KATAOCTACELG Ta oTtoila Sev Ba TipEreL va
gpdavidovrtal oTo E§LCWTIKO ATIOOEUATLIKO Kol SEV TIANPO UV TA KPLTAP LA WOTE Va
TaguwopunBouv wg isla kedpdAaila Bdoel tng odnyioag Mepeyyvotnta ll

Mew o

Meiwon KATA TO TTocd TWV CUHHETOXWYV OE XPNHATOSOTIKA KAL TLOTWTLKA &pUpata
ZUVOALKA BooKA iSLa KEPAAALO LETA TLG HEWWOELG

ZUMITANP WHATLKA iSLta KedpaAora

Mn KAaTtaBANBOEV KEPAAXALO KAL KEDPAAALO KOLVUWV HETOXWV TO OTIOLO SV €XEL KATAOTEL
artattnNTtd, e§odpAnt£o o IPpwWwTN ZHTNon

APpXLKAE KEDPAAdLA, ELOPOPEG HEAWYV 1] TO LOOSUVUVA O OTOoLXelo BAaolkwV WBiwv kedpaAaiwv
Yo TG eTUXELP N OELG AAANAACHAALONG KAL TLG ETUXELPNOELG AAANAXOCHAALCTLKAG HOop DG,
TtoU SeV £€X0oUV KATABANBEL KaL Sev €xouv KATAOTEL artaltNTA, e§0PpANTEA GE TIPWTN
grtnon

Mn kataBANBOEvV KePAAXLO KAl KEDAAALO TIPOVOULOUXWYV HETOXWYV TO OTtoilo Sev £€xeL
kKataotel artattnNto, e§odAnNTtéo o P wTn {iTtnon

NOMKWG SECHEUTLKR UTIOXPEWOoN eyypadrig KL TTANP WHHAG O TP WTN {iTNnon yLa

UTIOXP EWOCELG LELWHEVNG E§acdAALoNG

MOTWTLKEG ETILCTOAEG KAL EYYUNOELG cUpwVa pHeE TO AdpBOpo 96 rmapdypadog 2 Ttng
o8nyilog 2009/138/EK

MOTWTLKEG ETILOTOAEG KOLL EYYUHNOELG EKTOG ATTO AUTEG TtoUu TtpoPBAETIEL TO A pBOpoOo 96
mtapdypadog 2 tng odnyiag 2009/138/EK

SUMTMANP WHATIKEG AELWOELG ATIO TA HEAN oUWV HE TO ApBpo 96 mapdypadog 3 IpwTo
e85&d Lo tng odnyiag 2009/138/EK

SUMTIANP WHATIKEG AELWOELG ATIO TA HEAN — EKTOG EKELVWYV TTOU EMTtilmttouV oto apBpo 96
mtapdypadog 3 rnpwto eSaddLo tng odnyiag 2009/138/EK

NOUTA CURTIANP WHATIKA SLta kedpdAata

ZUVOAO CUMITANPW HATIKWV WBiwv kedbaAaiwv

ROO10
ROO30
ROO40
ROO50
ROO70
RO090
RO110
RO130

RO140
RO160

RO180

RO220

RO230
RO290

RO300

RO310

RO320

RO330

RO340

RO350

RO360

RO370

RO390
RO400

AN

Aogailis Advapn

Katnyopia 1 —

Katnyopia 1 —

>OvoAo EAEUBEPG; UItokElEVe ‘,’E Katnyopia 2 Katnyopia 3
TUEPLOPLOHWV TLEPLOPLOHOUG
otoeia oToeia
C0010 C0020 C0030 Ccoo40 C0050

18.888.160

18.888.160

30.191.374

4.536.538|

—— 4.536.538
\ /
———— | ——— _ _
53.616.072 49.079.534 4. 536.53‘8
—— [ ——— e -
— = ——
— -
— = ——
i
/// \\\
— e
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MAPATHMATA

Napaptnua |
S.23.01.01
16w kepdaAoa

AwaBOéoipa kat eTAE§ A iBLa keddAaa

TUvolo Slabéoiuwy 8iwv kepalaiwv yia tnv kdAuvdn tng kedbaAatakng anaitnong
depeyyuvoTnTag

JUvolo Slabéouwy 8iwv kepalaiwv yia tnv kKaAudn tng eEAAXLOTNG KEGAANALAKAG
arnaitnong

TUvolo emAEE WY WBilwv kebaAaiwy yia tnv kKaAudn tng kedalalakng anaitnong
depeyyuvotnTag

TUvolo emAEE WY kKedaAaiwv yia TV KAAudn Tng eAdxLOTNG KePalalaKAig anaitnong

Kedalaiakr anaitnon pepeyyvotntag

EAdyotn kedpalaiakr anaitnon

Agiktng eMAE§LUWVY 16iwVv kedalaiwv tpog kepalatakn anaitnon pepeyyvotntog
Aeiktng eMAESUWVY Wiwv KedpaAaiwv tpog eAdyLotn kedpalaiakr amaitnon

E§LoWTIKO amoBspatiko

Oetikn Stadopd petafl evepyntikoL Ko madntikol

16166 LETOXEG (SLAKPATOVEVEG AUECA KL EUUEDA)

MpoBAEY a pepiopata, Stavoueg kepdwv Kal emPBapUvaoeLg

Nouna otolxeia Twv Bactkwv Wiwv kedpaAaiwv

MPOCAPUOYEG YLOL TOL UTIOKELEVA OE TIEPLOPLOMOUG OTOLXEL TWV LSilwv Kedalaiwv
avadopkd pe Ta XaptodUAAKLA TPOCaP UOYHS AOYw avTLloToiXlong Kat ta Kepalata
kAglotng SLapBpwong

E§LOWTIKO amoBgpatiko

AVOUEVOHEVA KEPSN

Avapevopeva kEpSn amod peAloviikd aodpaiiotpa — KA&Sog {wng

Avapevopeva kEpdn amod peAoviikd aodpaliotpa — KAGSog Inuuwv

ZUVOAKA aVOoLUEVOpEVA KEPSN atd peANOVTIKG aodaAioTpa

R0O500

R0510

R0540

R0O550

R0580
RO600
R0620
R0640

RO700
RO710
R0720
RO730

R0740

R0O760

R0O770

R0O780
R0790

AN

R\
ubpoyeios
%

Aogailis Advapn

53.616.072 49.079.534 4.536.538
\ /
49.079.534 49.079.534 <
/ \
53.616.072 49.079.534 4.536.538
\ /
49.079.534 49.079.534 <
/ \
45.477.240 e
13.127.553
1,18
3,74

C0060

54.702.197

0

1.086.125|

23.424.698

30.191.374
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MAPAPTHMATA

Mapdptnua |

S.25.01.21

Kedahaiakn anaitnon pepeyyudtntag — yio e EPROELS BACEL TNG
Tunonowpuévng ne@oddou

Kivéuvog ayopdcg

Kivéuvog aBétnong avtioupparlopévou
Avalappavopevog kivduvog aodaiiong Lwng
Avalappavopevog kivduvog aodaliong acBeveiag
Avalappavopevog kivbuvog acdaiong Inuwv
Aladopornoinon

Kivéuvog duhwv otolxeiwv evepyntikol

Baown kepahatakn anaitnon pepeyyvotntag

YToAoyLopog Twv KEGAAQLAKWY ANaUTHOEWV PEPEYYUOTNTAS

A€LTOUpYLKOG KivouvOog

IkavotnTa anoppodnong INULWV TwV TEXVIKWY TPoPAEPEwWY

Ikavotnta anoppodnong ULy twv avaBarlopevwv dopwv

Kedahatakn anaitnon yla Spactnplotnteg mou ackouvral BaoesL tou dpbpou 4
¢ odnyiag 2003/41/EK

Kepahaiakég anattioslg pepeyyuotntag, eEapoupévng npoobetng
KeaAaLaKig anaitnong

MpooBeteg kepaAaLAKES AMALTACELS TIOU £x0UV 16N KaBopLotel

Kedahaiakn anaitnon pepeyyvdtnrog

Noutég mAnpodopieg oXeTIKA pe TNV Kedahatakn anaitnon pepeyyuvotnrag
Kedahatakn anaitnon yla tnv umosvotnta KivéUvou PeToxwy mou Baciletal otn
SladpKeLa

JUVOALKO TTO06 TwV BeWPNTIKWY KEGAAALAKWY amaltioswy GePEYYUOTNTAG yLa
TO UTTOAOLTTO LEPOG

JUVOALKO TTO06 TwV BeWPNTIKWY KEGAAALAKWY amaltioswy GePEYYUOTNTAG yLa
Ta keddAata kAelotrg S1dpBpwaong

JUVOALKO TTO06 TwV BeWPNTIKWY KEGAAALAKWY amaltioswy GePEYYUOTNTAG yLa
Ta XaptodUAAKLO TTPOCGAPHOYAG AGYW aVTLOTOIXLONG

AnoteAéopata StadpopornoinongAdyw tng dBpotong twv BewpnTikwy
kebaatakwy anatthoewv dpepeyyvotnrag twv KKA yia to dpbpo 304

R0010
R0020
R0030
R0040
R0050
R0060
R0070
R0100

R0130
R0140
R0150

R0160

R0200

R0210
R0220

R0400

R0410

R0420

R0430

R0440

PO

ubpoyeios
A

Aogoilis Advopn

Mkt kepahartakn
anaitnon
depeyyvotnrag

usp

Simplifications

C0110

C0090

C0100

16.857.935

2.870.082

646.082

32.143.861

-11.047.098

41.470.863

C0100

4.006.377

0

0

45.477.240

45.477.240

0,00

0,00

0,00
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MAPAPTHMATA

Mapdptnua |

$.28.01.01

EAGxotn kedbadatakr anaitnon —Apactnplotnteg aodaiiong  avtaobdiiong
uoévo otov kAado {wnig 1 povo otov KAASo Inpwv

ZUVLOTWOA YPOUULKAG E§l0WONG yLa TLG oD AALOTIKEG KOl AVTOTHOALOTIKEG
UTIOXPEWOELG TOU KAASOU {npiwv

Aogoilis Advopn

C0010
Anotéheapa MCRy, [rooo| 13.127.553
KaBapn (wgmpog KaBapa (wgmpog
avtaoddhion/ popeig avtoodpdhion)
£181KoU oKoTov) EYYEYPAUPEVAL
BéAtiotn ektipnon Kot aopAALOTPa KATA TOUG
TexvikéG ipoPAédelgou|  Teleutaioug 12 prveg
urnoAoyifovtat wg
oUVoAo
€0020 C0030
AcddAion Latpkwy Samavwy nephapBavopévng tng avaioyiknig avtachaiiong R0020
AoddAion npootaoiog 008 HaTog TEPNAUBAVOUEVNG TNG AVAAOYLIKAG
avtacdaiong R0030 471.264 2.091.845
AoddAion anolnpiwong epyalopévwy nephapBavopevng tng avoloykig
avtacdaong R0040
AcddAion aoTiknig euBUVNG AUTOKIVATOU MTEPNAUBOAVOHEVNG TNG AVAAOYIKNG
avtacdaliiong R0050 101.383.577 23.499.015
AcddAion AAwY oxnpdTwy mepthaBavopévng TG avaloyikng avtaoddiiong R0O060 1.624.651 14.489.900
AoddAion Baldoowwy, evaéplwv kat GAAwv petadopwv nephapBavopévng tng
avaloyikng avtaodaiong R0070 13.778 203.585
AocddAion updG KAt AOUTWwV VAKWV {NLV TiepAa LBaVOEVNG TNG AVOAOY KNG
avtaodaiong R0O080 1.007.962 2.055.126
AcdAALon yeVIKNG aoTkAG euBUVNG Ep A BAVOPEVNG TNG AVOAOYIKNG
avtacdaliiong R0O090 1.660.451 1.102.908
AcdAALoN TUOTWOEWV KAl EYYUNOEWV TEPNAUBAVOUEVNG TNG AVAAOYLKNAG
avtacdaiong R0100
AoddAion vopkng mpootaoiog neplapBavopévng tng avaloyikng
avtacdaiong R0110 514.541 2.113.375
AoddAion kat avaloyikr avtaodaAion mapoxng cuvEpopng R0120 56.046 594.663
AcddAion kot avaloyikn avtaodaiion Stadopwy XpNHATIKWY OTWAELWY R0130
Mn avaloykn avtaodpdiion acbeveiag R0140
Mn avaAoyikr avtaodpaALlon aTuxnNHATwy R0150
Mn avaloyikn avtaodpdiion Bardooiwy, evaépLwy Kot AAwv petadopwv R0160
Mn avaloykr avtaopEALon TEPLOUCLAKWY OTOXELWY R0170
Zuviotwoa YPoppKiG e§iowong yia Tig aopaAoTIKEG Kol AvTaopaALOTIKES
UTOXPEWOELG TOU KAGS0U {wrig
C0040
Arnotéleopa MCR, H R0200
KaBapn (wgmpog KaBapo (wg mpog
avtaodpdiion/ popeig avtaodalion/ dopeig
£161koV oKomou) £181koV okomov) cUVoAo
BéATiotn ekTipnon kat kedalaiouv og kivbuvo
TEXVIKEG TIPOPAEY ELG TTIOU
uroAoyilovtat wg
oUVoAo
C0050
YIOXPEWOELG UE CUHUETOXT OTA KEPSN - EYYUNUEVES TIOPOXES R0210
YIOXPEWOELG LE CUUHETOXN 0T KEPSN - LEANOVTIKEG EKTAKTEG TIALPOXES R0220
AcPAAOTIKEG UTIOXPEWOELG CUVEEOUEVEG PE BEIKTEG KOLL UTIOXPEWOELG TIOU
ouvbudlouv acddAion Lwrg Ko EMevEUOELS R0230
AN\EG (avT) 0P AALOTIKEG UTIOXPEWTELG 0TOV KAALS0 {wrig Ka oTtov KAASo
aoBeveiag R0240
JUVOAKO KedAAALO OE KIVEUVO yLa OAEG TIG UTIOXPEWOELS (avTt)aoddAiong Lwrg R0250
YrtoAoylopog ouvoAkrig eEAayLotng kepalalakrg anaitnong
€0070
Ipappkn eAdxiotn kebaatakn anaitnon RO300 13.127.553
Kedahatakn anaitnon dpepeyyvotntag R0310 45.477.240
Avwtato 6plo eAdxLotng kepahatakng anaitnong R0320 20.464.758
Katwrato dplo eAdxiotng kepalataknig anaitnong R0330 11.369.310
Juvbuaopévn ehdxiotn kebahatakn anaitnon R0340 13.127.553
ATIOAUTO KOTWTATO OpLo TNG EAGXLOTNG KEDAAALOKNG amaitnong R0350 3.700.000
€0070
EAdyxotn kedaaiakn anaitnon R0400 13.127.553
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